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HOJTOTOBKH
HampasiieHHOCTB Hanpasnennocts (mpo¢uib): DKOHOMUKA (PUPMBI
(mpoduin) U TIPEANPUHUMATEIIBCTBO

®dopma 00ydeHus

OuHas

Kadenpa-pazpabotunk

DKOHOMUYECKUX U YUCTHBIX JUCHUILINH

Brimyckatomias kadenpa

DKOHOMUYECKUX U YUCTHBIX JUCHUILINH

IIpoBepsiemas
KOMIIeTeHI U

3aganune

BapuaHThI 0TBETOB

Tun
CJI0KHOCTH
BOIIpoOCca

OIIK-4.1
OIIK-4.2

BriGepute o1MH MpaBUIBHBIH
OTBET

Bribepure BepHOE yTBEpXKICHHE:

1.IIproOpeTeHne npasa Ha
TOPTOBYIO MapKy MOXKET
paccMaTpUBaThCS KaKk
peanbHast UHBECTHIIUS

2.K nHBeCTHIIUSAM OTHOCST
TOJILKO CpeJIHE- U
JIOJITOCPOYHBIE BIIOKEHHSI
3.00beKTaMU HHBECTUIIAN
MOTYT OBITh TOJIBKO
HEMaTepHaJIbHbBIC AKTHUBBI
160 (hpruHAHCOBBIC
UHCTPYMEHTBI

4.]IBa MTHBECTUIIMOHHBIX
MPOCKTA OJHOTO MPEPUITHS
BCET/Ia B3aMMO3aBUCHUMBbI
5. BCE BBIIICTIPUBEICHHBIC
YTBEPIKJICHHSI HEBEPHBIC

Huzkuit

OIIK-4.1
OIIK-4.2

BriOepute oauH npaBuIbHbIN
oreeT [loHsTHS «ayTCaiinep»,
«CEPETHAYOKY, «ITUAECP»
HCITOJIB3YIOTCS B MaTpULIE:

1.BCG

2.General Electric

3. McKinsey

4.BO BCEX
BBIIICTICPEYHCIICHHBIX
MaTpHIIax

Huzkui

OIIK-4.1
OIIK-4.2

Bbl6Cpl/lTC OJHH HJIN HECKOJBKO

MIPaBUIbLHBIX OTBETOB
Martpuna komnanuu General
Electric ocnoBana Ha
CIEYIOUMX (paKTopax:

1.BO3MOXKHOCTH

2. TIPUBJIEKATEIBLHOCTD
oTpaciu

3.TeMIIBI pocTa
4.KOHKYpPEHTHBIE
[IPEUMYIIECTBA
5.210JI pBIHKA
6.pUCKHA

Cpennuii




OIIK-4.1
OIIK-4.2

VYKaXuTe COOTBETCTBUE MEXKTY
XapaKTepUCTUKAMH
MHBECTUIIMOHHOT'O MPOEKTA U
KBaJpaToM MaTpulel bocToHCKOM
KoHcanTuHroBoii rpymnmnsl (BCG),
K koTopomy oH oTHocutcs (TP —
TEMIIbI POCTa pbIHKA, JIP — mosst
PBIHKA).

CoenuHNTE 3JIEMEHTHI TIONIAPHO

1.Beicokue TP, Beicokas JIP
2.1uu3kue TP, nuskas P
3.uu3kue TP, Beicokas JIP
4.Boicokue TP, auskas /1P

A) 3Be31pl

b) TpynHbie netu
B) cobaku

I') noitabie KOPOBBI

Bricokuit

OIIK-4.1
OIIK-4.2

Bri6epute HeBepHOe

YTBEPKICHUE:
BriGepure o1MH MpaBUIBHBIH
OTBET

1.B noxkymeHTax puHAHCOBOM
OTYETHOCTH BO3MOKHBI
paziudHbie POPMBI
NPECTAaBICHNUS U CTEIICHH
JeTalu3aluy JaHHBIX
2.0ueHka GUHAHCOBOM
COCTOSITETbHOCTU
WHBECTUIIMOHHOTO MTPOEKTA
OCHOBBIBAETCS HAa JJAHHBIX
oTdeTa 0 (PUHAHCOBBIX
pe3ynbTaTtax, oT4eTa o
JIBHKCHUH JICHEKHBIX
CpencTB U 6aTaHCOBOTO
oTyera

3.B uHBECTUIIMOHHOM
aHaym3e puHAHCOBAS
COCTOSITEILHOCTh — BCETAa
MIOJIOKHUTEIbHAS BETMIMHA
4.11pu ananuse
WHBECTUIIMOHHOTO MIPOEKTA
IUTSL KpeTUTOPOB Hanbomee
BaXHOH (OPMOI1 OTUETHOCTH
SBIISIETCSL OTYET O
(UHAHCOBBIX pe3yJIbTaTax
BCE BBIIICIIPUBEICHHBIC
YTBEPIKIACHHS BEPHBI

Husknit

OIlK-4.1
OIIK-4.2

BriOepurte 01MH paBUIIbHBIHI
oTBeT IHBECTULIMOHHBIN IIPOEKT
cuyuTaercs yObITOUHbIM ipu NPV

1.<0
2<1
3.< CTaBKH IUCKOHTUPOBAHUA
4.> cTaBKU JUCKOHTHPOBAaHUA
5>0

Huzknit

OIlK-4.1
OIIK-4.2

BriOepute 01MH MIIM HECKOJIBKO
IIPABWJIBHBIX OTBETOB

IIpu ucnosp3oBanun
JUCKOHTHBIX METOJOB OLICHKU
MHBECTUIIMOHHBIX IIPOEKTOB
JIENIal0TCs CIAEAYIOIHeE
JIOITYLICHUS:

l.cTaBKa JUCKOHTUPOBAHUS
HEM3BECTHA U BBIUYMUCIISETCS B
X0J€ aHaIu3a

2.BCe IIOJyYEHHBIE B
COOTBETCTBYIOIIUX MTEPUOAAX
HOJIOKUTEIbHBIC NCHEKHBIC
MMOTOKW PEMHBECTUPYIOTCA
3.II0TOKHU JICHCKHBIX
CpPEICTB Ha KOHEL KaXI0I0
nepuojaa

peanu3anuu npoeKkTa
HEU3BECTHBHI

Cpennnii




4.cTaBKa TUCKOHTUPOBAHUSA
HU3BECTHA

5.1I0TOKHU JICHEKHBIX
CpPEACTB HAa KOHEL] KaXI0ro
repuoa peaausanuu
MIPOEKTa U3BECTHBI
6.110/Iy4EHHBIE B
COOTBETCTBYIOLUX ITEPUOAAX
MOJIOKUTEIbHBIC JCHEKHBIC
[MOTOKU PEUHBECTUPYIOTCS
TOJILKO YaCTUYHO

OIIK-4.1 Haiioume 3nauenue: Beicokuit
OIIK-4.2 [IpeanpusiTie BIOXKUIO B
MOKYIIKY U yCTaHOBKY HOBBIX
crankoB 200 000 nen. ex. [Tpu
3TOM MPOTHO3UPYETCSI, YTO ITU
CTAHKH MIO3BOJIAT HA IPOTKECHUN
TpEX JIET NOJIYUYUTh 10X0A B 60
000, 70 000 1 80 000 neH. ex.
COOTBETCTBEHHO. Onpenenure
HKOHOMHYECKYIO 3((HEeKTUBHOCTh
MIpoeKTa (C OKPYTIIEHUEM 0
COTBIX), €CIIU MPUHSATAs CTaBKa
JUCKOHTHpOBaHMs paBHa 12%.
OIlK-4.1 Bribepure oauH uin Heckolbko | A) 0 Cpennuit
OIIK-4.2 IIPaBUJIbHBIX OTBETOB b) 2,51
Hwxe nepeuncnensl 3HaueHus B) —0,87
MH/IeKCca peHTa0eTbHOCTH. N1
Bribepute u3 HUX Te, IPU ) 1,25
KOTOPBIX (COTIIaCHO 001IeMy E) 0,11
MIPaBHUITY ) UHBECTUIIMOHHBIN K) 0,62
MPOEKT OyJeT MPUHSAT: 3) 3,76
OIIK-4.1 BriGepute ouH npaBUIIbHBIM 1. U151 aIbTEPHATUBHBIX Cpennnii
OIIK-4.2 OTBET WHBECTULIMOHHBIX IIPOEKTOB
MeToa SKBUBAJIEHTHOTO 2. 11151 cpaBHEHUS
aHHYHUTETa HE UCTIOJIb3YeTCs: MHBECTUIIMOHHBIX IPOEKTOB C
pas3InYHBIMU CPOKAMHU
3. 1U11 THBECTUIIMOHHBIX
IPOEKTOB,
MOBTOPSIOLIMXCS 110 MEpe
3aBepILEHUS
4. 1711 B3aUMOHUCKITFOYAFOIIIX
MHBECTUIIMOHHBIX ITPOEKTOB
5.0H MOXET UCIHOJIb30BATHCS
BO BCEX BBIIIETIEPEUHCICHHBIX
cIydasx
OIIK-4.1 BriGepure o1H MpaBUIbHBIII 1.pa3mep COOCTBEHHOTO Cpennnit
OIIK-4.2 OTBET KanuTaja MPEBBIIAET pa3mep

HamorossIii T BO3HUKAET,
eciy pu (PMHAHCUPOBAHUU
MIPOEKTA:

3a€MHOI'0
2.A3MEHAETCA HAJIOTOBast
CTaBKa Ha MPUOBLIL
3.MCIIOJIB3YETCS 3a€MHBII
KaruTal

4. UCTIOJIb3YIOTCA
TrOCYIapCTBEHHBIE JIIOTHI




5.cpezm MNEPCUUCIICHHBIX HET
BCPHOI'O OTBCTA

OIIK-4.1 BriOepure 0q1H IPaBUIbHBIHA 1. AMEpHUKaHCKHI ONIUOH Cpennuit
OIIK-4.2 OTBET MOET OBITh UCIIOJIHEH B
BriOepure BepHOE yTBEpXKICHHE: | JIF0OOOW MOMEHT BPEMECHHU
(1o MOMeHTa 3aKpBITHS)
2.DUHAHCOBBIE ONLIMOHBI
MO3BOJIAIOT BIIAJIEIIbILy UTPATh
AKTHUBHYIO POJIb B
FeHEepUPOBAHUU JCHEKHBIX
MOTOKOB 0a30BBIM aKTHBOM
3.0nmuoHbI Bceraa
[0JIpa3yMeBaloT JajbHEIIee
pa3BUTHE IPOEKTa
4.EBpOIEVCKUI OIIIUOH HE
UMEEeT J1aThl NCTEYCHUS
5.Bc€ BBILIETIPUBEACHHBIE
YTBEPKIACHHSI HEBEPHBI
OIIK-4.1 BriGepure oiMH MpaBUIBHBIH A) 2000 Cpennuit
OIIK-4.2 OTBET b) 5000
[Ipeanpusarue cnaer 3naHue B) 10 000
CKJIaza B apeHay, noxydvas goxon | I') 7000
10 000 neH. en. u umest )0
U3JIEP’KKH, CBA3aHHbIE C E) 3000
TEXHUYECKUM OOCITyKUBAaHHEM 2K) 17 000
3nanusi, paBHbie 2000 neH. e.
Ecnu Obl OHO HCITIONIB30BAIIO
CKJIAJ[ 111 COOCTBEHHBIX HYX]I,
3TO ObI MO3BOJIMIIO COKPATUTh
U3JIEP’KKU 110 XPaHEHUIO
nponykuuu Ha 5000 geH. en.
UYemy paBHBI CBA3aHHBIE CO
CKJIaJIOM aJbTepPHATUBHbBIE
W3JIEP’KKH MIPEANPUATHS (B JIEH.
en.)?
OIIK-4.1 Omnpenenure peaabHyI0 CTaBKY Huzknii
OIIK-4.2 MpOILEHTa (C OKPYTIICHUEM JI0
JIECATHIX ), €CIIM HOMUHAJIbHAS
craBka paBHa 15%, oxunaemblit
temn uHGIsIIHE — 5%.
OIIK-4.1 BriOepute ovH npaBuIbHBIN 1.M3MeHeHHe IICH 110 BCEM Huzxkuit
OIIK-4.2 OTBET BHJ1aM TOBApOB U yCIYT,

Hedmnsitop BBIT orpaxkaer:

MIPOU3BOIUMBIX
HaIlMOHAJIILHOHN YKOHOMUKOM
2.A3MEHEHH IICH Ha
BXOZAIINE B
MOTPEOUTETBCKYIO KOP3UHY
TOBaphI U YCIIYTH B
HaIlMOHAJILHOM SKOHOMUKE
3.u3MeHeHne 00beMa Bcex
BUJIOB TOBApOB U YCIYT,
MTPOU3BOTUMBIX
HallMOHAJILHOHN DYKOHOMHUKOHU




4.pazmep BBII,
CKOPPEKTUPOBAaHHBIN HA
BEJIMYMHY UHOISAIUN

OIIK-4.1 Bribepute oiuH win Heckosibko | 1.IpeBO peleHU Bricokuit
OIIK-4.2 IIPaBUWIbHBIX OTBETOB 2.METOJI aHAJIOTUH
K xadyecTBEeHHBIM MeTO/1aM 3. AMUTAIIMOHHOE
OIICHKH WHBECTHUITMOHHBIX MO/JIEIUPOBAaHUE
PHUCKOB OTHOCSITCSL: 4.meton Jenbhu
5.METOJ aHaJInu3a
YMECTHOCTH 3aTpaT
OIIK-4.1 BriOepute o1vH UM HECKOJILKO 1.He00XOIMMOCTD IS Bricokuit
OIIK-4.2 IIPaBUWIbHBIX OTBETOB HKCIEPTOB 0OOCHOBHIBATh
Merton [lensdu noapasymeBaeT: | OLEHKY, CYyNICCTBEHHO
OTJIMYAIOILYIOCS OT
IPYIIIOBOU
2.pa3oBbIif cOOp MHEHHMIA
IKCIIEPTOB
3.aHOHMMHYIO paboTy
AKCIEPTOB
4.paccMOTpEHHUE BOIIPOCOB,
OTBETHI HA KOTOPbIE MOTYT
OBITh TaHBI KaK YHCIIOM, TaK U
CJIOBaMH
5.BO3MOXXHOCTD JJIst
JKCIEPTOB U3MEHUTH
M3HAYAJIbHYIO OLIEHKY
OIIK-4.1 BriGepute ouH npaBUIbHBIMN 1.4 Bricokuit
OIIK-4.2 OTBET 2.Ba
Haussicuryro 3.4AAA
KpEIUTOCTIOCOOHOCTh B 4.BBB
JTAaHHOM KJIaCcCe€ B PEUTUHIE 5. 4Aaa
CHEKYJIATUBHOTO Kjacca 6.D
0003HaYaeT Ciemyromast
orieHka Moody's:
OIIK-4.1 BriOepuTe 01uH WM HECKOJIBKO l.ompeaensieTcs: AMana3oHOM Bricoknit
OIIK-4.2 MPaBUIILHBIX OTBETOB BapUAHTOB JOCTYITHBIX

®duHaHCOBasI THOKOCTh:

UCTOYHUKOB JICHEKHBIX
CpeACTB

2.1moApazyMeBaeT cTabuiIbHOe
UCIIOJIb30BaHUE OJTHOTO U
TOI'O XK€ HCTOYHUKA
(buHaHCUPOBAHUS IS
Pas3IUYHbIX HYX]
HpEeANPUATHS
3.1moipa3yMeBacT
¢dbopMHpOBaHUE CTPAXOBOIO
3ariaca JUKBUJIHOCTHU
4.moapa3zymeBaer
HoJ/Iep’)KaHue KPEIUTHOTO
pelTuHra Ha HYy>)KHOM YpOBHE
5.00ecrieunBaeTcs myTem
AKTUBHOT'O UCIIOJIb30BaHUS
PE3epBHOrO KamuTasia




OIIK-4.1 Br16epute 01H npaBUIIbHBIN 1.Mou(HUIIPOBaHHAS Cpennuit

OIIK-4.2 OTBET CTOMMOCTD KamunTaja
W3 nepxku Ha MpUBJICYEHHE 2.1penenabHas CTOUMOCTD
JOTIOMHHUTEILHON €IMHUIBI KaltmTaja
KaIMTajga — 3TO: 3.mpemust 3a GUHAHCOBBII
pHUCK

4.cpeHeB3BELICHHAS
CTOMMOCTH KamuTaja

"B Tabnuily He0OGXOAMMO BHECTH BOIPOCH B COOTBETCTBHHU CO CTPYKTYPOI JTMATHOCTUYIECKOTO TecTa (25% -
BOMPOCHI HU3KOTO YPOBHS CI0XKHOCTHU (He MeHee 5 mTyK); 50% - BOIpOCHI CPEeHETr0 YPOBHSI CIIOKHOCTH (HE
menee 10 mTyk); 25% - BOMPOCHl BEICOKOTO YPOBHS CJIOXKHOCTH (HE MEHee 5 IITYK).



