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TunoBsie 3a1aHust 111 KOHTPOJIBHOM pabOTHI:

Pemienne npakTu4ecKknx 3aaad.
3amaua Nel.

OnpenenuTh BEIWYHMHY JCHEKHOTO MOTOKAa HA WHBECTHPOBAHHBINA KalUTAll MPH CIEAYIONIHX
BXOJHBIX JaHHBIX: BbIpydyka 710 wmuH. pyO., Koi-BO mpojaHHOM mnpoaykuuu 120 en.;
penrabenbHocTs 0 EBIT (ROSEBIT) 25%; amoprtuzanus (A) 80 muH. py0.; KamuTallbHbIE
BrokeHus (KB) 110 muH. py0.; cooctBenHsbiii o6opoTHbi kKanutan (COK) Ha Havanmo mepuoaa
120 mH. py0.; cOOCTBEHHBIN 0OOPOTHBIN KamuTayl Ha KOoHeEIl rnepruoaa 80 MiH. py0.; 3aeMHBIC
cpeacTBa Ha Hayaso nepuonaa 320 muH. py0., Ha koHer| 550 MiH. py0.; yIUIaueHHBIE TIPOIICHTHI
no poary 31 muH. py6.; ctaBka Hajora Ha npuObuib (Hm) 20%; nanor Ha umyiectBo 3%.

3amaya Ne2.

B norosope apenant 6ytuka TLl na 2011-2022 rr. yctaHoBIIeHa cTaBKa apeH bl 13 MutH.py0./ro.
B 2022 romy craBka apeHnabl moBbIimaeTcs 10 16 MiH.py0./Ton (pSIOM C TOPrOBBIM IIEHTPOM
OTKpBIBAETCSl aBTOBOK3al). KakoBa mpuBeNeHHas CTOMMOCTb BCEX ApPEHAHBIX IUIATEXEW Ha
01.01.2012 ecnu craBka JUCKOHTa NpuUHATa Ha ypoBHE 18%, umHpusanus u cpox xusHu TL|
WUTHOPHUPYIOTCSI U JajIbHEHIEee NOBBILIEHUE CTaBKM apeHbl HE IIaHupyercs? Bcee muarexu
IIPOM3BOJATCS B KOHIIE IOJa.

3amgauga Ne3.

Paccuurate EBITDA nepBoro nporuo3znoro nepuoja. Beipyuka ot peanuzanuu npoaykuuu 550.
CebecToMMOCTh peann30BaHHOM mponykuuu 0e3 ydera amoptuszauuu (340). YmpaBneHueckue
pacxonsl (110). Joxon ot peanuzanuu ocHOBHBIX cpeacTB 40. Amoptuzanus (38). Pacxoas Ha
oOciyxuBanue ponra (12). JlomonHUTENBHO MEHEI)KMEHT KOMIIAHUM YTOYHWJ: BBIpydYKa
BKITIOYAET 55 MITH py0. pearn3anuyl IpOoayKIIUH CEPBUCHOTO MOIPA3/ICICHUs, KOTOPOE MPOAAHO



Ha JaTy OICHKUA. PeHTabembHOCTh MEATETbHOCTH HE OTJIMYajach OT OCTAJIhHOM KOMIIAHUWHU.
VYnpaBieHueckrue pacxoibl BKIIOYAIOT B ceOst 6 MIIH pyO. pacXxoloB Ha CyJIeOHBIH HCK IO
HApyILICHUIO aBTOPCKUX IpaB MO HaTeHTy KommnaHuu. Kommanusi He mpenBUIUT B Oyayliem
JIOTIONTHUTEJIBHBIX PACXOJI0OB MO JaHHOMY HCcKy. [Ipomaxka cepBHCHOTO monpa3felieHusi He
MOBJIMsIA HA JaHHBIA BUI pacxoaoB. [loxox ot peammsaruu OC ObUT MOMY4YEH MO AKTUBY
OCTaTOYHBIM CPOKOM CIIYObI 6 JIE€T, OCTaTOYHOH OaJaHCOBOW CTOMMOCTBIO 23 MIH. pYO.
Nudnsaus coctaBut 8%.

3agauda No5.

JleHexHbIi MOTOK MOCIIeIHEro rojia MPOorHo3Horo nepuoaa 210. AMopTu3anus nociaeIHero rojga
nporHosHoro nepuona 26. Kamuranbheie Bnoxenus (KB) mocnennero roma mporHo3Horo
nepuoga 28. Belpyuka mnociaenHero roza nporsHo3Horo mnepuoza 1300.  Beipyuka
npeanocieaHero roga nporHosHoro nepuoga 910. Tpebyemsiit COK 22 % or BeIpyuKwH.
Honrocpounoit temn pocrta (g) 4%. CraBka muckontupoBanus (i) 16%. B moctnpornoznom
IIEpUOJEC KalWTaJbHBIE BIIOXKEHMsSI paBHbl amopTu3auuu. Paccuurtarb CTOMMOCTH B
MOCTIPOTHO3HOM Tiepuoje (TepMHuHaNIbHAsE cTOUMOCTh (TV)) Ha OCHOBE JIEHEKHOTO MOTOKa
IIOCTIIPOTHO3HOTO MIEPHOAA.

3amaua Ne6.

OmnpenenuTh CTOMMOCTH COOCTBEHHOTO KallMTala, €CId H3BECTHO, YTO OEe3pHUCKOBas CTaBKa
paBHa 8%, koddduuuent Oera paBeH 1,23, TOXOAHOCTh HAa PHIHOYHBINA MOPTQens paBeH 14%,
PHUCK, CBSI3aHHBIM ¢ HEOOJIBIIUM pa3MepoM KoMIaHUM paBeH 13%, cTpaHOBOM pUCK COCTaBIsET
7%, cnenuduyecKuii pucK KOMIaHUU cocTaBisieT 9%.

3amaua Ne7.

Onpenenure HOPMY JOXOJHOCTH Ha COOCTBEHHBIM KalMTal OIEHUBAEMOW POCCHICKOM
KOMIIAaHUM MpU HaIW4yuu ciexnytouiel mHbopmanuu. Kommanuss He HCHONb3yeT 3aeMHBIH
kanutan. CpeaHsisi TOXOAHOCTh K TOTAIIEHUIO0 JUKBUIHBIX JIOJITOCPOYHBIX OOIMranuil IBYX
pPOCCHUHCKMX KOMITaHuHM, paboTarommx B ToM ke otpaciu, — 11,3%. B-kosddunuent,
paccYMTaHHBIA 1O 23 aMEpPUKAHCKUM MyOJUYHBIM KOMITAHHUSIM TOHM K€ oTpaciu, paBeH 1,144.
CpenHee OTHOIIEHHE 33JJ0HKEHHOCTH K COOCTBEHHOMY KallUTaly B OTpaciu coctaBisieT 34%.
CraBka Hanora Ha IpUOBLITE U1 aMEPUKAHCKUX KOMMIaHUM To ke oTpacian — 18,74%. [lpemus
3a puck mia CIHA — 5,1%. Cnpen 10X0AHOCTENH POCCUHUCKUX U aMEPUKAHCKUX JTOJITOCPOYHBIX
rocylapcTBeHHbIX obOnuranuii coctaBiseT 130 mpoueHTHBIX MYHKTOB. CpemHsisi TOXOAHOCTh
JONTOCPOYHBIX oOnurauii ¢peaepanbHoro 3aima — 7,2%. CpenHss T0XOAHOCTh H0JTOCPOUHBIX
eBpoOOHI0B — 5,9%.

3amgauga Ne§.



bera peruaroBas komnaHuu, KoTupyemoil Ha (oHAOBOM phIHKe, cocTaBiseT 1,3. PaccuuTaiite
oety OespbruaroByto, eciau kodpdumuent «/lonr/CobctBennsiii kanutam» (D/E) cocraBmser
33%, a craBka Hajora Ha npuoObUIb cocTasiseT 20%.

3amaya Ne9.

HekTo oneHuBaeT CTOMMOCTh COOCTBEHHOIO KamuTalla KOMIAHMM A JJs CTpaTernyeckoro
nHBecTopa. I yyera pucka 4aCTHOM KOMIIAHUHU 3TOT CaMbld HEKTO MpUMEHsET ckuaky 30% k
PBIHOYHOM KaNMWTAJIW3alMyd [0 TOPryeMbIM KOMIaHUsSM. VCXOJHbIE naHHBIE AJid pacyera:
pBIHOYHAsg cToMMOCTh joira 2,6 muH.py0.; EBITDA HopmanuzoBannas 27,1 MiuH.pyoO.;
MYJbTUIUIMKATOp «HMHBecTHpoBaHHBIA Kanutan / EBITDA» paen 9. OueHutb CTOUMOCTh
COOCTBEHHOT'0 KaluTajla KOMIIaHUH.

3amaua NelO.

Yucrass npubbute Ha onny akmuio (EPS) onenmBaemoit xommanuu 3a 2016 1. cocraBmia 37
pyOneil. PeiHOYHAst crouMocTh akiuu kommanuu Ha 31.12.2016 r. cocraBuna 700 py6snei. B
TpeTbeM KBapTasie 2016 r. koMmaHus MOJTy4YWsIa YOBITOK OT CHUCAHMS ChIpbS U MaT€pUaJIOB B
pazmepe 20 pyOuseil Ha akiuio, a TaKKe HENpeIBUICHHBIA YOBITOK B pasmepe 12 pybOneilt Ha
akuuio. B yeTBepTOM KBapTasie KOMIIaHUS MOIYYHIIa JOXOJ OT U3MEHEHHUS B YUYETHOW MOIUTHKE
pacuera MeTOJa aMOpPTHU3ALlMKM HeMaTepUalbHBIX aKTHBOB B pa3mepe 17 pyOreil Ha akuurio.
Paccunraiite mynpruminkatop P/E ¢ yuerom HopManu3anuu npuObLUIH.

3amgaua Nell.

Omnpenenure pBIHOYHYIO CTOMMOCTh oaHOM akmuu 3AO "Pora u kombeita" (MsicHOE
YKUBOTHOBOJICTBO, MscomepepadboTka, KOMOMKOpMa) B paMKax CpPaBHUTEIBHOIO MOJXOAa Ha
OCHOBe MH(popMaIuu o kommanusx-ananorax: Axanor 1. [TAO "Csununa": llena akmuu 110
py0., xomuuecTBO akmmid 115 MiH. wT., ynctas npubbsuis 7475 muH py6. Ananor 2. [TAO
"T'oBsauua": Llena akuuum 170 pyO., konudectBo akuuid 100 mutH. mT., ynctast npudsuib 8400
MiH py0. Jlanasie mo 3A0 "Pora u kombITa": KOMUYECTBO akmuii 80 MITH. IIT., YUCTask MPUOBLTH
5600 mutH py6., EBITDA 60000 MH pyo0.

3amaya Nel2.

Onpenenure UTOTOBYIO KOPPEKTUPOBKY I OLeHKH 10% makeTa akuuid, €ClIM U3BECTHBI JaHHBIE
no peiHOYHOM ctoummoctu 100 % mnakera akuuil, KOPPEKTUPOBKH Ha JUKBUAHOCTE 20% u
npemMuu Ha KOHTpoJb 40 %.

3amgada Nel3.

Janbr: Beipyuka - 410, cedbecronmocts 290, yripaBieHueckue pacxoasl 99, amopruzamus 29, eme
Kyda JUIIHUX AaHHbIX. MHQmaous 8%. B mpennmpornosHoM romy Obul mpojaH Quiual.
Bripyuka ¢mimmana (Bxoauiaa B COBOKYITHYIO BBIpY4YKY) Obuta 44, HO €ro peHTabelbHOCTh IO
EBITDA otnnuanachk oT peHTa0eIbHOCTH BCel KOMITaHUU U cocTaBiisiia 14%. YnpasieHueckue
pacxonpl TaKkXkKe BKIIOYAIM CyJIeOHbIE H3IIEPKKA B pa3Mmepe 6, KOTOpble B OyaylieM He
mwianupyrorcs. Haiitu pentabensrocts mo EBIDTA B nmepBoM mporHo3HoMm rojay (Bce JaHHBIE
JIaHBI 17151 TPEATNPOTHO3HOTO T0/1a).



3amgaua Nel4.

Beipyuka tekymero roga — 670. Cebectoumocts (6e3 amopruzanun) — 410. YnpasieHueckue
pacxoasl — 130. ITpomaxa OC — 22. Amoptuzanus — 49. Pacxoasl Ha o0cCiy>)KMBaHUE oira —
16. Onpenenuts EBITDA Oynymero roga npu cineayromux faHabix: Madmanus — 8%. Ha naty
OLIEHKU TPOJIAHO CEPBUCHOE IMOJIpa3/ieleHne ¢ BBIpyuKoil 55 miH. PenTaGenbHOCTh Takas ke,
KaK B LICJIOM. YIIPABJICHYECKUE PACXObl HE U3MEHATCS U3-3a 3TOM NpoAaxxku. B mpoiwiom roay
Obutn cyneOHbIe pacxoabl 6 MIH. MO MCKY, KOTOpBIA 3aBepiuieH. OcTaroyHass CTOMMOCTb
nponannoro OC 46, ocraBmuiicst cpok xu3HH — 6 neT. CtaBka Hanora — 20%.

3amaua Nel5.

PaccunTaiiTe AeHEXHBII MMOTOK Ha COOCTBEHHBIN KalnTall HA OCHOBE MUMEIOMIeHCcss HHPOpPMAaLIUH:
Yucrass npubsute — 12\50 942 py6. Amopruzaumonnsie otuncienus nmo OC - 27 900 pyo.
AwmopTtuzannonnsie oruncienus mo HMA - 1 600 py6. [IpupocT goarocpouHoit 3a10J5KeHHOCTH
- 34 000 py0. Bripyuka - 300 521 py6. Cebecroumocts - 140 000 py0. Kanuranosnoxenus - 56
000 py®.

3amaua Nel6.

Omnpenenure ctoumoctb 75%-oi goau OOO METOoI0M CKOPPEKTUPOBAHHBIX YMCTHIX AKTHBOB,
€CJIM U3BECTHO, YTO UMYILECTBEHHBIH KOMILJIEKC MPENNPHUITHS XapaKTepU3yercs CieayouMU
JAHHBIMU:

- PBIHOYHAs CTOMMOCTh HeMaTepHalibHbIX akTUBOB 550 000 py6.;

- pPbIHOYHAsi CTOUMOCTH OCHOBHBIX cpeactB 159 000 py6., B Tom umcne 3nanue 160 000 py6.,
mpaBa Ha 3eMelNbHbIN yuacTok 27 000 pyO.;

- OayaHCOBasi CTOMMOCTb He3aBepILIEHHOTo cTpouTenscTa 55 000 pyo.;

- pBIHOYHAsI CTOUMOCTH He3aBepIIeHHOTo cTpouTenbcTBa 45 000 pyo.;

- PBIHOYHAS CTOMMOCTH JIOJITOCPOUYHBIX (hMHAHCOBBIX BiokeHU# 138 000 pyo.;

- OajaHcoBas CTOMMOCTh nebuTopckod 3amoipkeHHoctH 148 000 py6., B TOM Hwmcie
3aJI0JKEHHOCTh Ha cymmy 35 000 pyO. mpusHaeTcsi rOpucTaMu oOOIIecTBa O€3HAIEKHOM KO
B3BICKAHUIO;

- BeM4MHA JeHexkHbIX cpencts 20 000 pyo.;

- OajmaHCOBasi CTOMMOCTh COOCTBEHHOTO KanuTana oomectsa 149 000 pyoO.;

- JoarocpouHbsle obs3aTenbcTBa cocTaBiasioT 290 000 py6., B Ttom umcine 86 000 py®.
OTJIOKECHHBIE HAJIOTOBBIE 00513aTENIHCTBA;

- KpeIUTOpCKas 3a70KeHHOCTh cocTaBisieT 149 000 pyo.;

- pe3epBBI MPEICTOSIIINX pacxoaoB cocTaBisroT 19 000 pyo.;

- Ipouue KpatkocpouHble obs3arenscTBa 11 000 pyo.

Takxe U3BECTHO, YTO AEPUIMUT COOCTBEHHOTO OOOPOTHOIO KaluTana OOIIecTBa COCTaBiseT 38
000 py0., a BenmnurHa 3aKOHCEPBUPOBAHHBIX aKTHBOB cocTanisieT 18 000 pyo.

3amaya Nel7.



Omnpenenure ctouMocTb 100%-0i1 nmonu oOmecTBa € OrpaHUYEHHON OTBETCTBEHHOCTHIO
METOZOM CKOPPEKTHPOBAaHHBIX UHUCTHIX AaKTUBOB, €CIM M3BECTHO, YTO HMYILIECTBEHHBIN
KOMIUIEKC TIPEATIPHUATHS XapaKTEPU3YETCs CIeTYOIINMH TaHHBIMH:

- peiHouHas crouMocTh (PC) HemaTepuanbabix akTHBOB 120 500 pyo.;

- PC ocnoBubIix cpenct 82 000 py6., B Tom uucie 3ganue 50 000 py6., mpaBa na 3Y 32 000

pyo.;

- OajmaHCOBasi CTOMMOCTh He3aBepIieHHoro crpoutenbcTBa S0 000 pyo.;

- PC nezaBepumennoro crpoutenscta 80 500 pyo.;

- PC nonrocpounsix ¢punancoBbix BiroxkeHuit 140 000 py6.;

- OamaHcoBasi ctouMocTh Aebutopckoit 3amomkenHoct (3) 200 000 py6., B ToM yucie a)
3aJI0JDKEHHOCTh Ha cymmy 25 000 pyO. mpusHaeTcsi ropucTtaMu oOmecTBa O€3HaIEeKHON KO
B3BICKAaHHUIO, 0) 3a/I0JDKEHHOCTh y4aCTHUKOB obO1iecTBa coctapisieT 20 000 pyo.;

- BenimurHa aeHexHbIX cpeacts 30 000 pyo.;

- pa3mep cobcTBeHHOr0 Kanutaia odmiectsa 200 000 py6.;

- nonrocpounsie maccuBel 100 000 py6., B Tom uyucie 50 000 pyO. OTIOKEHHBIE HAJIOTOBBIC
00513-Ba; - KpenuTopcKas 3a10/keHHocTh cocTasisieT 30 000 py6.;

- pe3epBbI MPEACTOAINX pacxo10B cocTanisoT 5 000 pyo.;

- mpouue Kpartkocpounble oOs3atenbcTBa 1 000 py6.. Taxxke uzBectHo, uro Aepuuut COK
obmectBa coctasinsger 100 000 py©6., a BenMuMHA 3aKOHCEPBUPOBAHHBIX aKTUBOB COCTaBisAeT 13
000 py6.

3amaga 18. Paccuurarh CTOMMOCTH NPOrpaMMHOIO MPOJAYKTa 3aTPaTHBIM IOAXOJOM, €CIH
M3BECTHO, YTO CPEIHEPBIHOYHAS 3apIluiaTa MpOrpaMMHCTa COOTBETCTBYMOLIEro ypoBHsA = 180
ThIC. pyO./mMec., (akTHUeckas 3apriata mnporpammucra B Kommanuu = 220 TvIc. py0./mec.,
HA®JI cocraBnser 13%, otuucienuss B corctpax — 30%. [dns co3pgaHusi mporpaMMHOTO
npojaykTa Tpedyercst paboTa 5 mporpaMMHICTOB B TE€YCHUE TPEX JIET.

3amaua 19. CTOMMOCTh aKTHBOB KOMITAHMM Ha MOMEHT OIIGHKH — 12 MiH pyOnen.
CpenneotpacieBoii Ko3(h(GULIHUEHT PeHTA0eTbHOCTH YUCTBIX aKTHUBOB — 16%. 3a107KEHHOCTD
KOMIIaHUHM HE MOMEHT OIIEHKHU cocTaBisieT 3,2 MiH pyoneil. CpeqHeroaoBas nmpuObLb KOMIAHUU
3a MOCJIaHue TPU rojia cocTaBiseT 4 MiH pyomneit. Hopma 10X0aHOCTH Ha COOCTBEHHBIN KamuTal
— 19%. Omnpenenure CTOMMOCTh KOMIIAHWW TPH YCIOBUHU, YTO KOMIIAaHWS HE coOupaercs
MpPeKpaIaTh CBOIO AESTEILHOCTh U 001a1aeT ASOBOM pemmyTaIiei.

3amaga 20. OmnpenenuTe CTOUMOCTb H300pPETEHHUS TMPU HUKENEPEUUCICHHBIX JIaHHBIX.
Croumocts odopmiienus nateHta — 160 Toic. pyOneit. Pacxonasl Ha ymiaty nonuiuH — 44 Teic.
pybneit B roxa. IlareHTyemasi TEXHOJOTHS OOECIEUUT €KETOMHYI0 SKOHOMHUIO MaTepHATbHBIX
pecypcoB B pazmepe 290 Tric. pyOsieit B TOJI, OJTHAKO B IIEPBOM T'OJTy BBI30BET YBEIHMUCHUE 3aTPaT
Ha miepcoHas B paszmepe S50 Teic. pyoOsei. Cpok 3KOHOMHYECKOW >KU3HU TaTeHTa — S5 JIeT.
Koaddumment «Ilena/mpubpuiby KOMIaHUH BiIaIeblla HA MOMEHT OIICHKH paBeH 6.

3amaua Ne21.

OmpenennuTe BOCCTAHOBUTEIBHYIO CTOMMOCTD IKada Uisi XpaHEeHUs JeTalieidl B 00eCTbIIICHHOM
cpene. lllkad ObUT M3rOTOBICHO WHAUBUAYATHHOMY 3aKa3y W aHAIIOTOB HE uUMeeT. ['abaputh:



600x600x1800 mm. OIHOPOIHBIM OOBEKTOM SIBIISIETCS MEIMIMHCKWN ImKad C radapuramu
500x400%2000 mm. Llena omnoponHoro oobvekra 3a BerueroMm HJIC — 5000 y.e. OnHOpOAHBIH
00BEKT MoJIb3yeTcs Ha peIHKE cripocoM. Koaddumment peHTabenbHOCTH MpOJaX IJis HEro —
0,25.

3amaya Ne22.

Omnpenennure CTOUMOCTb YCTAHOBKH, ITPEIHA3HAYEHHON I CO3AAHMsI YUCTON BO3AYLIHON CPEJIb
B paboueil 30He. AHAJIOTOB HET. Y cTaHOBKA IpeacTaBiseT co0oil [1-06pa3sHyo KOHCTPYKIUIO, B
COCTaBe KOTOPOM TPU OCHOBHBIE YACTH: OOECIHBUIMBAIOIIMN OJIOK, METAIJIMYEcKas ONOpHas
KOHCTPYKIMs. VMEITC CTeKIsHHBlE TaHend Iomansio  2M”.  CTOMMOCTH  YeTHIpEX
BO3yXOOUYHCTUTENEH , BXOASIIMX B JAaHHYIO YCTaHOBKY, cocTaBisieT 8000 pyOieil kakIblid.
Mertanmndeckyto ONOPHYH KOHCTPYKIIMIO MOXKHO 3aMEHHUTh, Ha CO3AaHue 4ero norpedyercs 80
KT JIMCTOBOTO METAJlIa, PH 9TOM IieHa | Kr maHHOM cramu cocrasiser 600 py6. Tlpu stom 1m?
crekisia crout 7500 py0Gueii.

3amgauga Ne23.
Heo0Oxoaumo ornpenenuTh BOCCTAHOBUTENBHYIO CTOMMOCTh CTaHKa, IEPBOHAYATBHASI CTOUMOCTD
koToporo coctaisiia 5400 py0. Mcxomnas cTpykTypa ce0eCTOMMOCTH:

— Marepuainsi — 46%;

— Awmoptuzanus — 15%;

— Duepropecypcsl — 12%;

— Omnara Tpyaa ¢ HauucaeHusIMHA — 28%.

Ha Moment mnpuoOperenus obopymoBanusi koddduuueHt peHrabenbHOCTH mpomax — 20%.
Hamor nHa mpuGwsiib — 24%. Ha MoMmeHT oneHku Hajmor Ha npuObulb coctaBisier 20%,

koa¢umeHT penrabensHoctr 10%.

ba3oBble IeHOBBIE HHAEKCHI HA MOMEHT OIl€HKH

HNunexc nen HNHunekxc neH Ha HNupekc pocra HNHunpekc neH Ha HNHuaexc uen
MaTepuaJio NPOAYKIHUIO CpeIHeMeCcIYHO NPOAYKIUIO HaA
B 3JIEKTPOIHEPreTUK | i OIJIAaThl TPYAA | MAIIMHOCTPOEHU | CTPOHUTEJbHBI
" 1 € MaTepuaJbl
130,3 161,39 837,2 114,56 131,75

ba3oBble IeHOBBIE€ HHAEKCHI HA MCXOAHBIA MOMEHT OLEHKH

HNnaexc nen HNHaekc meH Ha HNupaexc pocra HNnaexkc meH Ha HNHpexkc uen
MaTepuaJio NMPOIYKIUIO CpeIHeMeCSIYHO NPOAYKIUIO Ha
B 3JIEKTPOIHEPreTUK | # OIJIATHI TPYAA | MAIIMHOCTPOEHH | CTPOMTEIbHBI
H 1 € MaTepuaJibl
2,01 2,22 23,6 2,11 2,09
3amaua Ne24.

OHpeIIeHI/ITL CTOUMOCTDb aBTOMATA IO IMPAaBKC MCTAJUIMYCCKUX I/I3I[€J'II/H>'I, KOTOpBIfI OTHOCHUTCA K
KaTeropuy HeCTaHAAPTHOrO 000pyI0BaHMs. ABTOMAT U3TOTOBJIEH 10 3aKa3y U MEH UMEeT
aHasoroB. Macca o6wekra — 4,2T. ['pynma cnoxknoctr — 3. Konmu4ecTBO TEXHOJIOTUYECKUX Y3II0B

—-34.




Koadunment penrabensHoctu — 15%. Hanor na npudsuib — 20%.
WNudopmanus o KaabKyJsuu A1 4 e1. 000pyA0BaHUs MpeICTaBlIeHa B TaOJIHIIE.

Cratrbs KanbKyJISIUHY, [TueBmonoxHUIBl | [IpaBunbHas | Pe3pOoTKaHHBIN ABTOMaT
ThIC. PYO. yCTaHOBKa aBTOMAT TUISE
HITAMIOBKU
OCHOBHBIE MaTepUaJIbI 280 920 1460 16 100
[TokynHble 60 140 420 4200
KOMIUIEKTYIOLIUE
3apaboTHas 1aTa ¢ 340 330 320 1510
HAYHCIICHUSIMU
Conepxanue u 710 580 530 3160
3KCIUTyaTalus
00opyTI0BaHUs
OO011enpOn3BOICTBEHHBI 350 360 290 1 400
€ pacxosl
OO01ex03s1iiCTBEHHBIE 270 280 220 950
pacxoibl
Kommepueckue pacxobl 90 180 110 350
Htoro cebecTonMocTh 2 100 2 790 3350 27 670
Macca 0,43 1,5 2,5 27,6
['pynma cioxkHocTH 2 2 4 4
KommuecTBo 24 21 22 93
TEXHOJIOTHYECKHUX Y3JIOB

3amaya Ne25.

OmnpenenuTh CTOUMOCTh PE3EPBYApa LISt BOABI EMKOCTBIO 20 M’, 060py10BAHHOTO CUCTEMOM
peryJiMpoBaHusi ypoBHA BOJibl cTOMMOCTHIO 250 y.e. [{ena 3aBucut ot emkoctu. Mmeercs
uH(pOpMaIIMs O HEJJAaBHO MPOJAHHBIX pe3epByapax.

Amnanor Emkocts (M) Ilena, ThIC. V.€.
Amnanor 1 30 6
Amnanor 2 38 7,5
Amnanor 3 53 9,75
3amgaga Ne26.

Onpenenure CTOMMOCTb OOOpPYNOBAaHUS C YYETOM TEXHOJOTMYECKOTO0 H3HOCA, €Cld €ro
NepBOHAYaJIbHAsl CTOMMOCTh paBHa 1,5 MiH. py0. PhIHOYHAs CTOMMOCTH TaKOro e HOBOI'O
obopynoBanus — 1,3 muH. py6. CtommocTh HOBOTO aHamora — 1,7 miH. py0. OueHuBaeMoe
o0opynoBanue no3soJsier Boimyckars 10 000 meraneit B mecsu. CoBpemeHHbIi ananor — 15 000
JleTanei B MECHL.

Sagaua Ne27.

Onepaunonnsiii nenexHbit motok (CFO) paBen 600, amoptusamus (A) 100, mpouentst (%) 50,
craBka Hanora (Hm) 20%, kanuransable 3aTpathl (KB) 300, monr Beipoc Ha 80, a 000pOTHBII
kanurtan ymensiuics Ha 80. Paccuuraiite FCFF. Paccunraiite FCFE.

3amaya Ne28.

OHpCIIeJ'II/ITL HUTOTOBYIO BCIIMYUHY CTOMMOCTU Ou3Heca 10 CJICAYIOIIUM NaHHbIM.




CpaBHeHHe IOAX0/A0B 110 KPUTEPHAM.

Kpurepuii cpaBaenust | JloXoaHbIi NOAX0A CpaBHUTENBHBIN HNmyimecTBeHHbIN
(4,2 mutH. pyo.) noaxoz (3,9 miH. MO/IXO0/T
pyo.) (cpaBHUTENBHBII
noaxoxn) (3,5 muH.
py6.)
JocTynHocTb 3 1 3
UHPOpPMALIUU
VYyer 3 3 2
IIEHOO0OPa3yIOIINX
(bhakTOopoB
MoTtuBanus 4 3 2
MHHUIMATOPA OILICHKU
CootBeTcTBHE LENISIM 4 4 2
OLIEHKHU
Hroro 14 11 9
% 40 30 30
3anaya Ne29.

B 2015 roxy nuBunenssl coctaBuiu 107 teic. py6. (B 2014r. 100 ThIc. pyo., B 2013r. 93,45 THIC.
py0.), dupmMa TIIaHUPYET €XKErOAHbINA MPUPOCT JUBUACHIIOB HAa YPOBHE YXKE€ CIIOKUBLIETOCS B
perpocniekTuBHOM Tepuonae. Onpenenuth cromMmocTh 1 akuuu (C), ecnu oOiee KOJTHMYECTBO
akmmii coctaBnsger 10 ThICc. €., a KOA(PGUIMEHT KanmuTadu3alud I OICHUBAGMBIX aKIIUH
coctanisieT 12%

3amgauaa Ne30.

PaccuuTarh ppIHOYHYIO CTOMMOCTH COOCTBEHHOT'O KaluTaja, eciy n3BecTHo: Beipyuka 80, EBIT
40, manor Ha mpuoOsLTE 20%, m3menenne OK 6, amoprmzanusa 15, WACC 13%. Temn pocra
KOMITaHUU cTaOuJIeH U paBeH 5%. PeiHOYHAst cTOMMOCTS joira 25.

3amgaua Ne31.

Paccuuraiite CTOMMOCTh KOMIAHHUH B MOCTIPOTHO3HBIA MEPUO, UCHOJIb3YS MOAENb ['opaoHa,
€CJIM JICHEXHBIM TMOTOK B TMEPBOM TOMy IMOCTIPOTHO3HOTO Tepuona paseH 1 500 muH pyo.,
0’KHUJAEMBIH JOJITOCPOYHBII TeMIl pocTta cocTasisieT 3%, WACC pasen 17%.

3amaua Ne32.

OneHuTh CTOUMOCTH COOCTBEHHOTO KamlHTaja 3aKpbITOM KOMIAHUHM JOXOJIHBIM U 3aTPaTHBIMH
noaxoAamMu, a Tak ke merogoM EVA, eciu umerorcss gaHHble. PbIHOYHAsE CTOMMOCTH BCEX
aktuBoB — 70 mutH. pyOnei. CpemHeromoBas 4UCTas OINEpaIlMOHHAS TMPHUOBLIL 3a BBIYETOM
HanoroB (NOPLAT) — 12 wmuH. pyOneil. 3aJ0/KEHHOCTh KOMITAHMM Ha MOMEHT OIICHKH
KOMITAaHHH cOCTaBisieT 15 MiH. pyOneii. CpenHEeB3BEIICHHAs] CTOMMOCTh KaluTala COCTABIISICT
15%. CpenneB3BelieHHasi CTOMMOCTb KalluTalla B JOJITOCPOYHOI niepcrekTuBe cocTasisieT 11%.
CpOK KM3HH HE ONPEJICIICH.

3amaua Ne33.




Nmerorcss nanubie. PriHOYHAs cTomMocTh BceX akTHUBOB — 70 muH. pyOusei. CpemHeromosas
yucTas onepanuoHHas npuoObUTh 3a BbhMeTOM HajgoroB (NOPLAT) — 12 wmuH. pyOneid.
3a/10/DKEHHOCTh KOMIAHMM HAa MOMEHT OIEHKM KOMIIAHMM COCTaBisieT 15 MIiH. pyOuiei.
CpenHeB3BenieHHas: CTOMMOCTh KamuTayna cocTtaBisieT 15%. CpemHeB3BelieHHass CTOMMOCTD
KanuTalla B JOJTrOCPOUYHOU nepcnektune cocrasisieT 11%. Cpok xu3Hu He omnpezeneH. Pazmep
HEoOXoauMBbIX MHBecTULUMH — 90 MiuH. pyOneil, u3 koTopeix Ha 17 MiH. pyOineill nmpuBedeH
kpeaut. PenrabenbHOCTh MHBeCTHIMMA 25%. CpeHeB3BElICHHAs: CTOMMOCTD KalmuTala ¢ Y4eTOM
MHBECTUPOBaHUs cocTapiseT 17%

3amgauga Ne34.

Omnepenure 3HaueHue g-pakropa u * daxkropa moaenu J[x. ToOuHa U caenaiiTe BEIBOA O BKIIAIE
MpOeKTa B CTOMMOCTb KOMIIAQHHWH, €CJIIM W3BECTHBHI CJEIyIolne HdaHHble. PeHTa0enbHOCTH
WHBECTHIIMOHHOTO KamuTana paBHa 31%. CpemgHeB3BemeHHass CTOMMOCTh —KalHTana,
UCIIOJIb3YEMOT0 B MpoeKTe — 27%. CpeaHeB3BElIEHHAas! CTOUMOCTh KaluTajla KOMIAHUH B 1IEJIOM
19%. BoccraHoBuTENbHAS CTOMMOCTh AKTUBOB KOMITAaHUU — 48 ThIC. y.€. PhIHOUHAs CTOMMOCTD
3THUX K€ aKTUBOB44 ThIC. y.€.

3amgauga Ne35s.

Onenure Meronom EVA croumocTs KOMIaHUM, KOTOpas HaMEpHUBAeTCs OCYLIECTBHUTD
JIOTIOJTHUTEJIbHbIE HHBECTUIIMH B pa3BUTHE OM3HEcCa, €ClI PHIHOYHAS CTOMMOCTh €€ aKTHBOB — 6
MIH. pyOsieil. Cymma HeoOXoauMbIX BiokeHUi 10 mitH. pyOnei, u3 KOTopeix 7 MIIH. pyoiei —
COOCTBEHHBIN KanuTal, 3 MJIH. pyOJieil — 3aeMHbIi KanuTal. PeHTabeIbHOCTh MHBECTUIIMOHHOTO
kanutana oxugaercs Ha ypoBHe 29%. Texymmit WACC — 15%, mmanoBeiit WACC — 18%,
nonrocpounsiit WACC — 16%. Komnanust umeeT kpeaut 2 MilH. pyOsiei.

3amaya Ne5.

B 2015 roay pa3smep nuBuaennos coctaBui 10 py6. Ha akiuro. @upma IIaHUPYeT €KeroaHbIi
NPUPOCT JUBHUJIEHAOB. PBIHOYHAs CTOMMOCTb OJHOW aKIMH, OINpeAeSieHHas OLCHIIUKOM,
cocraBiser 230 py0. mpu 0XHJaeMoil cTaBke JUCKOHTHpOBaHUs B pasmepe 12%. Ompenenutsb
IJIAHUPYEMBIN €XKETOAHBIN PUPOCT TUBHUICHIOB.

TunoBbie BOopockl K 3a4ety (5 cemectp):

. [Ipeamer kypca “orenka OusHeca”

. [Ipennpusitie kak 00BEKT KyIUIU-TIPOAAKH U HEOOXOAUMOCTh €T0 OIEHKU

. Buapl croumocTeit, ucronbp3yeMble B OLICHKE OM3HEeca, UX CBS3b C LIENbI0 OLIEHKU

. @aKTOpBI, BIUSIONINE HA PHIHOYHYIO CTOUMOCTD MPEANPHUATHS

. 3aKkoHO/AaTeNIbHAsl © HOpMaTUBHAs 0a3a JiJIsi OCYIIECTBICHUS OIICHOUHOM JESITEIbHOCTH

. l'ocynapcTBeHHOE perynupoBaHue OLIEHOYHOM 1eATeTbHOCTH

. [IpyHIMIBI OLIEeHKH OM3HEca

. OcHOBHBIE ATalbI OLIEHKH OU3Heca

9. MakposkoHoMHYecKas HH(GOpMAIIHs, HEOOXOAMMAsI TSl OIEHKU TIPS IIPUSITHI

10. OTpacneBas uHbOpMaIHs, HECOOXOIUMAS ISl OIICHKH TTPEANPUSTHIA

11. Uadopmarnms, npeaocTaBieHHas COOCTBEHHUKOM MPEAIPUATHS, HEOOXOAMMAsl TSl OIEHKU
ouzHeca

12. OcHOBHBIEC HamNpaBJIeHUsI pabOTHI ¢ PUHAHCOBOM MH(pOpMaIHel Ipu OlleHKe Onu3Heca
13. JloxoaHbIil MOAXOA K OlIEHKE OM3HECa: ero CoiepKaHKue, METO/Ibl, 001acTh IPUMEHEHUS
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14. OOuras cxema paboThI OLEHIIMKA 10 METOAY JUCKOHTUPOBAHHBIX J€HEKHBIX TOTOKOB

15. Bbibop M pacyer AEHEKHOIro MOTOKA MPHU MPUMEHEHMH JOXOAHOTO IMOAXO0Ja K OLEHKE
OusHeca

16. [lonsTHe cTaBKMU AUCKOHTA, HOMUHAJIbHAS U peaibHas CTaBKa

17. Onpenenenue ctaBku AuCcKoHTa 1o Mmoaenn CAPM

18. Ompenenenue CTaBKU AUCKOHTA KyMYJIATUBHBIM METO0M

19. Onpenenenue craBku AuUCKOHTA 1o Moaenn WACC

20. Onpenenenne 0cTaTOYHON CTOMMOCTH MPEANPUATHS IPU IPUMEHEHUH JOXOIHOTO MOAX0/1a
21. Meron KanuTanu3aluuu: CyIIHOCTb, OCHOBHBIE ATallbl, YCIOBUS IPUMEHEHUS

22. Ilpenmy1iecTBa ¥ HEIOCTATKH METOI0OB JOXOJHOTO ITOAX0/A.

23. Meroapl CpaBHUTEIHHOTO TOAXOJAa K OIICHKE OM3HEca, WX JOCTOMHCTBA W HEJOCTATKH,
yCIIOBUS

PUMEHEHUS

24. OcHOBHBIE 3Talbl OLIEHKH METOJIOM PhIHKA KanuTaa

25. Coop uHpOpMaIK IPU MPUMEHEHUH METO/1a PhIHKA KamuTaia.

26. Bo16op npeanpusTHii - aHAIOTOB MPU MPUMEHEHUH METO/Ia phIHKA KanmuTasa

27. Crioco0Osl pacueTa, 006JaCTh MPUMEHEHHS! PA3TUYHBIX MYJIbTUIUIMKATOPOB

28. Mynprumukatopsl Lena/Ilpu6suts u Llena /JleHexHbli HOTOK: cr1ocoObl pacueTa, 001acTh
IPUMEHECHUS

IIpumepHbIe TEMBI KYPCOBBIX padoT.

1. OneHKa ppIHOYHON CTOMMOCTH NpeAnpHusATHs (OU3HEca) U ero KOHKYPEHTHBIX MPEUMYIIECTB.
2. DKOHOMHUYECKOE COJIepKaHUE U BBHIOOP OE3PUCKOBOM JOXOMHOCTH TMPHU OMPEIEICHUN CTaBKH
JUCKOHTHPOBAHMUS.

3. Mogens apOUTpa)XHOrO [EHOOOpa30BaHUS W €€ NPUMEHEHHUE MpPHU ONpeIesIeHUH CTaBKU
JUCKOHTHPOBAHMUS.

4. [IpakTHdeckue acreKThl MPUMEHEHHUS] METOAa KYMYJISTUBHOIO TOCTPOEHUS.

5. IlpakTuyeckue acmeKkThl pacyeTra CTOMMOCTM OW3HEca Ha OCHOBE PBIHOYHBIX
MYJIbTUIUIMKATOPOB.

6. Ouenka 1e0UTOPCKOM 3a/10JKEHHOCTH MPEATIPHUSTHUS.

7. Hopmanuzanus OyXraiatepckoi 0TYETHOCTH B MTPOLIECCE OLIEHKU OM3Heca.

8. IIpakTHueckne acieKThl IPUMEHEHNS METO1a AMCKOHTUPOBAHHBIX JEHEKHBIX

MIOTOKOB.

9. Onenka npon3BOACTBEHHON HEIBUKUMOCTH B PaMKaxX METO/1a YMCThIX aKTHBOB.

10. Mogenb OLIEHKM KalHUTaJbHBIX AaKTUBOB: OCOOEHHOCTH IPUMEHEHHUS B POCCUHCKOMN
IIPAKTHKE.

11. Meton cpeaHeB3BEIICHHOM CTOMMOCTH KaluTajaa: 0COOCHHOCTH puMeHeHus1 B Poccuiickoii
IIPAKTHKE.

12. O1eHKa XOIAUHTOBBIX KOMITAHUM.

13. UndpopmanronHas 6a3a OLIeHKH B pa3pese MOAX0/I0B K OIleHKe On3Heca.

14. Onpenenenue 5KOHOMUYECKOTO N3HOCA MPU OLIEHKE UMYIIECTBEHHBIX KOMIUIEKCOB.

15. CpaBHUTENBHAS XapaKTEPUCTHUKA CTABOK AUCKOHTUPOBAHUS U KallUTAIU3al1H B

MpoIiecce OIEHKN OM3Heca U HEABUKUMOCTH.

16. OcoOEHHOCTH OLIEHKH PA3IUYHBIX 110 BETUYUHE U YPOBHIO KOHTPOJIS ITAKETOB

aKITHMN.

17. IlpeMun 1 CKUAKY 3a pa3Mep MakeTa: 3JKOHOMHUUECKOE COAEP/KAHUE U METO/IbI pacyeTa.

18. DxoHOMHYECKOE COiepKAHUE U METOJUKU pacyeTa CKUIKH Ha HEOCTAaTOK JIMKBUIHOCTH.

19. CpaBHUTENBHAS XapaKTEPUCTUKA POCCUNCKUX M MEKIYHAPOJHBIX CTAHIAPTOB OLIEHKH.

20. ®uHAHCOBBIN aHAIN3 AESITEIBHOCTU IPEANPUATHS: UCIIOJIb30BAHUE PE3YJIBTATOB B OLICHKE.
21. OueHka crienuaau3upoOBaHHBIX U HECTICIIMAIM3UPOBAHHBIX aKTHBOB B OLIEHKE OM3Heca.

22. CpaBHUTeNIbHAS XapaKTEPUCTHKA MOJIENEH B paMKaX MeTOJIa JUCKOHTHPOBAHHBIX JE€HEKHbIX
IIOTOKOB.



23. Pacyer CcTOMMOCTH B TOCTIPOrHO3HOM Iiepuoje: creuuuka MpOTrHO3UPOBAHUS TEMIIOB
pocTa AJis Pa3InYHbIX NPEANPUATUI.

24. Meton JNUKBUAAIMOHHOW CTOMMOCTH: DJKOHOMHYECKOE COJAEpX)aHue H crenuduxa
IIPUMEHEHNUS B OTEUECTBEHHON IIPAKTHKE.

25. BinsHME cUCTEMBI PUCKOB HA BEIMYMHY PHIHOYHOM CTOMMOCTH IIPEATIPUATHS.

26. CoBpeMEHHBIE METOJbl OLEHKM pPBIHOYHOM CTOMMOCTH IIAKETOB AaKIMM POCCUHCKUX
KOMITaHHM.

27. OcoOeHHOCTH OLICHKH MPEANPUATHIA B LENAX aHTUKPU3UCHOTO YIIPaBIICHUS.

28. OcobeHHOCTH OLIEHKH OM3Heca MpU PECTPYKTYPHU3ALUU NPEANPUATUS

29. MecTO MHBECTUIIMOHHON CTOMMOCTH B OLIEHKE On3Heca.

30. IlepcniekTHBa MPUMEHEHUSI HOBBIX METO/OB OIICHKH OM3HECa B COBPEMEHHBIX YCIIOBHSAX B
Poccun.

31. OcobeHHocTH (PMHAHCOBOTO aHAJM3a B MPOLIECCE OLIEHKU OMU3Heca.

32. Ilogxoas! Kk (OpMUPOBAHNIO UH(POPMALIMOHHOW 0a3bl OLIEHKU OHM3HEcA.

33. Ouenka Ou3Heca B LENAX onpeAeseHns 00beMa YMUCCUU LIEHHBIX OyMar.

34. MeTo1bI 3aTpaTHOTO TOJIX0/1a TIPH OLIEHKE OmM3Heca.

Tunossie BONPOCHI K 3k3amMeHy (6 cemecTp):

. UcTopusi O1LIECHOYHOM €SI TETbHOCTH.

. Cranaaptuzanus OlleHOYHOH JeSITeIbHOCTH.

. IIpaBoBO#i cTaTyC OICHIIIHKA.

. TpeboBaHMs K TOTOBOPY OICHKH.

. OTyeT 00 OIleHKE CTOMMOCTH.

. CymHocTs MeTona Punra u merona MuByna.

. OCHOBHBIC TIOHSTHUS U TIOJIOKEHUST (PUHAHCOBOW MaTEMAaTHUKH.

. IIpocTsie IPOLICHTBL.

9. CnoXHbI€ MPOLICHTHI.

10. ®yHKIMHU CII0KHOTO IPOLEHTA.

11. Ilean ¢puHAHCOBOTO aHATM3a MPH OLIEHKE CTOMMOCTH OM3HEcA.
12. Meroauka ananu3a (PMHAHCOBOT'O COCTOSTHUSI.

13. KonnenryanbHbIe TOAXOBI B OIEHKE OW3HECA: IPUHITUIIBI OI[EHKH.

14. ®akTopsl, BAUSAIOMINUE HA OIIECHKY CTOMMOCTH OM3HEcA.

15. CpaBHUTENBHBII TOIXO K OIICHKE OM3Heca: MOHATHE, CYLITHOCTh, OPSIOK pacyera u
00acTb MPUMEHEHHS.

16. JloxoaHbIi MOAX0 K OIIeHKe OM3Heca: MOHATHE, CYLTHOCTh, OPSI0K pacyera u
00nacTb MPUMEHEHHS.

17. 3aTpatHblil TOAX0 K OLIEHKE OM3HECA: TOHITHE, CYIIHOCTb, IOPSAOK pacuera u
00acTb MPUMEHEHHSI.

18. CornacoBanue pe3yabTaTOB U ONPECICHIE UTOTOBOM BEJIMYMHBI CTOUMOCTHU
ousHeca.

19. Onpenenenue u Ki1accupUKAIMs aKINAH.

20. Bunpl oOecrieueHus 1paB BIaC/IbIICB aKIIHMA.

21. Metoap! onpeeneHusl CTOMMOCTH aKLUH.

22. Knaccudukanus makeToB aKIuid.

23. Onpenenenue u knaccuukarysi 0OIUTaIHiA.

24. OnpeesieHne CTOUMOCTH OOTUTaIIHiA.

25. Metoauueckue OCHOBBI 3((EKTUBHOTO YIIPABICHHUS CTOUMOCTBIO KOMITAHUH.
26. IloHATHE MTHBECTUIIMOHHOTO MPOEKTA, MOPSAIOK OLEHKH.

27. Iloka3zaTenu OLEHKH UHBECTUIIMOHHOTO MPOEKTA.

28. Buzbl onieHKH 3()PEeKTUBHOCTH UHBECTHUIIMOHHOTO MPOEKTA.

29. MeTo/pl OLIEHKH CUHEPTeTUYECKOT0 3PPeKTa OT COBEPIIEHCTBOBAHUS CUCTEMBI
yIpaBiieHUs: OU3HECOM.
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30. Peopranuzanus 6u3Heca Kak crocod COBEpIIEHCTBOBAHUS YIIPABICHUS CTOMMOCTBIO
KOMITaHUH.

31. Ilpunnuns! popMupoBanus OpeHpa.

32. KoMIOHEHTHI U 1eNTH OLIEHKH OpeH/a.

33. MeTo/1bI OLIEHKH OpeH/Ia.

34. CTpyKTypa BEHUypHOIO Kaluraia.

35. Ocob6eHHOCTH CUCTEMbI BEHUYPHOTO MHBECTUPOBAHMUS.

36. OcobeHHOCTH (DYHKIIMOHUPOBAHUS CUCTEMBI BEHUYPHOI'O MHBECTUPOBAHMS.

37. IlpuHIUTIBI CO3JaHHS BEHIYPHBIX HHBECTHUIIMOHHBIX HHCTUTYTOB.

38. OcobeHHOCTH yIPABICHHS MHHOBAITMOHHBIMH OPTaHU3AIASIMH.

39. 29. MeTon caenoK: CyITHOCTh, 00J1aCTh MPUMEHEHHSI, OCHOBHBIE 3TaIlbl

30.3aTpaTHbIi TOXO0/ K OLIEHKE OM3HECa: ero cojepKaHue, METO/Ibl, 00JacCTh IPUMEHEHUS
31. MeTroa CTOMMOCTH YUCTBIX AKTUBOB: CYIIHOCTh, 00JIACTh MPUMEHEHUS, OCHOBHBIE ITAIIbI
32. Meron pacueTa JUKBHIALMOHHON CTOMMOCTHU: CYIIHOCTb, 00JacTh MPUMEHEHUSI, OCHOBHBIE
ATarbl

33.0cobeHHocTH 3eMiIH Kak ToBapa. Pa3BuTue 3eMenbHBIX OTHOIIEHUH B Poccuu

34. OnpeneneHrue ppIHOYHOM CTOMMOCTH 3€MEJIbHBIX YYaCTKOB

35. Onpenenenue ppIHOYHONW CTOUMOCTH MAallTMH U 000PYI0BaHUS

36. Onpenenenre ppIHOYHOM CTOMMOCTH HEMaTEpHAIbHBIX aKTHBOB

37. JlenoBas penyTaius OpraHu3aliu: MOHATHE, METO pacyeTa

38. IIpumeHeHue 3aTpaTHOTO MOAX0/1a K OLIEHKE HEABUKUMOCTH

39. IlpumeHeHne CpaBHUTENBHOTO MOJIX0/1a K OLIEHKE HEIBM)KMMOCTH

40. [IpumeHeHue JOXOAHOTO MOAX0/1a K OLEHKE HEJIBHXKUMOCTU

41. BeiOop METOIOB OLIEHKH U OTIPEAEIICHUE UTOTOBOM BETMYMHBI CTOMMOCTH OM3HECA

42. O1ieHKa CTOMMOCTH KOHTPOJIBHBIX U HEKOHTPOJIBHBIX TAKETOB aKIUil.

43. Knaccudukanus makeToB aKIMid U aHAIIN3 UX BIUSHUAS HA CTOUMOCTD IMaKeTa.

44. TpeboBaHus, IpeIbABISIEMbIE 3aKOHOIaTEIBCTBOM K JOTOBOPY HA OLIEHKY.



