[loKyMeHT NoAnucaH NpoCToil 3NeKTPOHHOM NOANMUCHI0

NHbopmaums o Bnagenbue:
®K1O: KoceHok Cepreit Muxaiinosuy
[lomkHocTb: pekTop

TecToBOE 3aJJaHue 1
[ata nognucanus: 30.06.2025 14:18:26

YHMKaNbHbI NPOrpaMMHbIiA K0Feopus u npakmu
e3a68f3eaale62674b54f4998099d3debfdcf836

Ka (hopmMuposanuis pulHOYHOU cmpamecuu, 2 cemecmp

JIST JHATHOCTUYIECKOI'O TECTUPOBAHUA 110 JTUCHUIIJIHHE:

Kon, HarpaBJieHHE 38.04.01 DxoHommKa
MOJrOTOBKH

HanpasienHoctsb DKOHOMUKA (GUPMBI U TIPEANTPHUHAMATEITHCTBO
(mpocuin)

dopma o0yueHHs

OYHas1

Kadenpa-pazpadorunk

OKOHOMHYECKUX U YUCTHBIX TUCHUILJINH

Brimyckaromias kadenpa

DKOHOMHUYECKHX B YUCTHBIX JUCTUILIINH

IIpoBepsiemast
KOMIIeTeHIIUs

3agaHue

BapuanTbl 0TBEeTOB

Tun
CJI0KHOCTH
BOIpoca

YK-1.1

JleHeXHbIN MOTOK MO
OnepalruoOHHON
JIeITeIIbHOCTHU
coctapisgeT 75000
TBIC. PyOJIeH,
JIEHE)KHBIA IOTOK IO
WHBECTHUIIMOHHOM
eITEIbHOCTH
cocrasisgeT -105200
TBIC. pyOJICH,
JICHE)KHBIA IIOTOK I10
(dbuHaHCOBOM
JIeITeIIbHOCTHU
coctapisgeT 36000
TBIC. pyOJIei.
YucThI NeHEKHBIN
MOTOK OyJeT
cocTtaByisITh [[1]].

1.504
2.2100
3.3200

Bricokmuit

YK-1.2

Bri6epute oaun uiu
HECKOJILKO
HpaBI/IHbHI)IX
OTBCTOB
Onpenenutsb
U3MEHEHHE
JIOXOTHOCTH
[IeHHOH Oymaru,
ecin Oeta 0,8, a
M3MEHCHHE
PBIHOYHOM TIPEeMUH
11%? (otBET
3aIIMCaTh YHCIIOM,

1. 8,8
2.12
3.15
4.22

Huskun




OKPYTJICHHBIM JI0
JIECATHIX, O€3 3HaKa
% W Ipyrux

0003HaYeHUH,
Hanpumep 4,2)
YK-13 Bribepute oqun nin | 1.MOAUTUKY yMEPEHHOMH, Beicoknii
HECKOJIBKO MHUHHUMAJIBHOMU, KECTKON
MPaBUIIbHBIX periaamMeHTanuu
OTBETOB 2 .MOJUTHUKY CTaOMIIN3aIUH,
[To xapaxtepy SKOHOMHYECKOTO POCTa U NOJUTHKY
peanu3anuu JIeI0BOM aKTUBHOCTHU
¢duHaHCOBAS 3.IUCKPELIMOHHYIO U HE
HOJUTHKA JMCKPELMOHHYO
nojpaszensercs Ha: | 4.NpaBUIIbHBIA OTBET OTCYTCTBYET
[K-2.2 Bribepute oqun ninn | 1. M3-3a pocta rocy1apcTBEHHBIX Beicoknii
HECKOJIbKO pacxo/ioB;
IPABUJIbHBIX 2. 3a CYeT COKpallleHus
OTBETOB rOCyJJapCTBEHHBIX PACXOIOB;
Peanu3anus 3. 3a CYET CHUKEHUS YPOBHS
dbuHaHCcOBOM HAJIOr000I0KEHUS;
MOJIUTUKU 4. YcTaHOBKY BBICOKUX MPOLIEHTHBIX
SKOHOMHYECKOTO CTaBOK IO KpeIuTam;
pocTa MOKeT
OCYILECTBIISATHCS
TaKHMHU CIIOCOOAMH:
YK-1.1 Bri6epute oqun 1 .MHBECTULIMOHHOM Huszkui
NPAaBWIbHBIN OTBET: | 2.HAJIOrOBOM
C nomouipro Kakou 3.conuaibHON
MOJINTUKHU 4.TaMOXEHHOMN
rocy1apcTBO
obecneunBaeT
HallMOHAJIbHbIE
UHTEPECHI U
3alMIIAET UX:
YK-1.2 Bribepure onmn win | 1. cucteMy yrnpaBieHHUs, Husknii
HECKOJIbKO HaNpaBJICHHYIO Ha (UHAHCUPOBAHHE
MPaBUJIbHBIX MIPOCTOTO BOCIIPOU3BO/ICTBA;
OTBETOB 2. cucremMy ynpaBieHUS
Crparernueckuit (bMHAHCOBBIMU MTOTOKAMHU
(uHAHCOBBII KOpIOpalyHy, HalleJIEHHYI0 Ha
MEHEKMEHT peann3almio ee JoJIroCpOYHbIX
IPEICTaBIISIET eI ¥ MO3BOJISIONIYI0 00eCTIeYUTh
co0oif: (MHAHCUPOBAHUE PACIIMPEHHOTO
BOCIIPOM3BO/ICTBA;
3. cuctemy (PMHAHCOBOT'O
yIpaBJIEHUS, HAIIPABJICHHYIO Ha
pean3aiuio 10JIroCPOYHOTO
MHBECTUPOBAHUS.
YK-13 Bribepute oqun uinu | 1. onpeneneHne npuopuTETOB U Cpennnii

HCCKOJIBKO

CITOCOO0B MX pcain3anun B CUCTEME




HpaBUIIbHBIX
OTBETOB
Crparerus-3to

CTPATErMYECKOro yIpaBJIeHUS
2. c11ioco6 KOOpAMHAIIUN
NeSITeIbHOCTH PYKOBOJUTEICH
CTPATETHYECKOTO YPOBHS

3. pelieHue 0 pa3BUTUU HOBBIX
BHUJIOB OM3HECA

4. Criocob pacripenesieHust pecypcoB
MEX]Ty TPUOPUTETHBIMH ChepamMu
OusHeca

5. DKOHOMUYECKHH MOTEHITHAT 1
(akTOpHI IIUKIIA

[K-2.2

Bribepute oquH niu
HECKOJIBKO
MIPABUIIBHBIX
OTBETOB

Tum moymTHKH
dbuHaHCHpPOBAHUS
00OPOTHBIX AKTUBOB,
MpEeoNararoIInii,
YTO 3a CUET
COOCTBEHHOTI'O U
JIOJITOCPOYHOTO
3a€MHOI0 KamuTajia
duHaHCHpYyeTCS
HeOoJIbIIas qOJII
TMOCTOSTHHOM MX
YacTH, B TO BpeMs
Kak 3a cYeT
KPaTKOCPOYHOTO
3a€MHOI0 KaIluTania -
MpPEeUMYIIeCTBEHHAS
JOJISI IOCTOSIHHOM U
BeCh 00BEM
MIEPEMEHHOMN X
YaCTH, Ha3bIBAETC:

1. uneanbHbII

2. KOHCEepBaTUBHBII
3. yMepeHHbIH

4. arpeccuBHbIN

5. KITaCCHYECKUI

Huskuit

YK-1.1

Bri6epute oquH wim
HECKOJIbKO
MPAaBHIBHBIX
OTBETOB

Tun nonuTuku
(buHaHCUpPOBaHUS
000OpPOTHBIX aKTHBOB,
MpEeaIoIararoni,
YTO 32 CUET
COOCTBEHHOTO 1
JIOJITCOCPOYHOTO
3a€MHOTO Karurasa
JOJKHA
(uHaHCUPOBATHCS
MOCTOSTHHAS YacTh
000POTHBIX AKTUBOB,

1. arpeccuBHBII

2. yMEpEHHBIH

3. rubkuit

4. KOHCepBaTUBHBIN
5. perynupyromun

Huskuit




B TO BpPeMsI Kak 3a
cyer
KPaTKOCPOYHOTO
3a€MHOT0 KaIluTaja -
BeCh 00bEM
MIEPEMEHHOMN X
YaCTH, Ha3bIBACTCS:

YK-1.2 Bribepute oqun unn | 1. yMepeHHBbII Cpennuii
HECKOJIBKO 2. TuOKwmit
MpaBUIIbHBIX 3. KOHCEpBATUBHBIN
OTBETOB 4. arpeccuBHBIN
Tun nonuTuKu 5. IUTAaHOBO-IUPEKTUBHBIN
buHaHCHpPOBaHUS Oran
00OpPOTHBIX aKTHBOB,

Mpeaoaratouuin,
4TO 3a CUET
COOCTBEHHOTO U
JOJITOCPOYHOTO
3a€MHOTI'0 KanuTaa
JTOJIKHBI
(buHaHCHPOBATHCS
MOCTOSIHHAS YaCTh
000POTHBIX AKTUBOB
U IPUMEPHO
MOJIOBHUHA
MIEPEMEHHOMN X
YacTH, Ha3bIBAETCS:

YK-1.3 Bribepure onqnn nnn | 1.IIpeBpieHue TeMIOB pocTa Cpennuit
HECKOJIbKO aKTHUBOB HaJl TEMIIAaMH pOCTa
MPAaBUIIBHBIX BBIPYUYKH 32 aHAIM3UPYEMBIN IEPUOJT
OTBETOB 2.1IpeBbllIeHNE TEMIIOB POCTA
biaronpusarHoii AKTUBOB HaJl TEMIIAMH pOCTa
TEHJICHIUEH IIACCHUBOB 3a aHAIU3UPYEMBbIN
ABIISIETCS epuosa

3.IlpeBpllIeHNE TEMIIOB POCTa
BBIPYUYKH HAJl TEMIIAMH pOCTa
AKTUBOB 33 aHAIU3UPYEMBIN EPUO]

IIK-2.2 Bribepure ogun nim | 1) 200 Cpenuuit
HECKOJIBKO 2) 900
MPaBUIIbHBIX 3) 178,8
OTBETOB 4) 800
Paccunrats

crouMmoctb 40%
mmakera Ha 0ase
MYJIbTHUIUTMKATOPA
EV/EBITDA. Jlano:
EBITDA = 65,
PBIHOYHBII
MYJIBTHILIAKATOP
EV/EBITDA =7.




YucTeiii goiar = 8.

YK-1.1 Bribepure ojinn min | 1. CTOUMOCTBIO IEHCTBYIOIIETO Cpennnii
HECKOJIBKO TIPEPUSITHS,

MPABUITBHBIX 2. THBECTUIIMOHHOW CTOMMOCTBIO;
OTBETOB 3. 000CHOBaHHOU PHIHOYHON
CrouMocTh OM3HECAa | CTOMMOCTBIO;

JUUI1 KOHKPETHOTO 4. 0asaHCOBOHW CTOMMOCTBIO.
WHBECTOPA MOXKET

Ha3bIBAThCS:

YK-1.2 Bribepute oqun ninn | 1. oneHka npeiaraeMsix K Cpennuii
HECKOJIbKO (bMHAHCUPOBAHUIO UHBECTUIIMOHHBIX
MIPABIIILHBIX MPOEKTOB HE SBISETCA YACTHBIM
OTBETOB CJIy4aeM OIIeHKH BHOBb
B xakom HAaYMHAEMOT0 OM3HEca MPEANPUITHS,
COOTHOILIEHUU MIOCKOJIbKY Y HErO HE UMEIOTCS
HAXOJIUTCA OLIEHKA HMMYIIECTBO U KOHKYPEHTHbIE
Ou3Heca U OlleHKa MIPEeUMYIIEeCTBA;

MpeasiaraeMbIX K 2. yKa3aHHbIE OLICHKU HE CBS3aHbI

(buHaHCHPOBAHUIO JpyT ¢ APYTOM U MOTYT J1aTh pa3HbIe

MHBECTULIMOHHBIX pe3ybTaThl;

MIPOEKTOB: 3. OlIeHKa MHBECTULIMOHHOTO
MpOeKTa Kak OM3Heca MOKET OBITh
OCYyIIECTBIIEHA JIUIIb ITOCJIE TOTO,
KaK MHBECTULIMOHHBIN IIPOEKT
(hakTUYECKU HAyaT, U 110 HEMY
MIPOU3BEICHBI XOTS OBbI CTAPTOBBIC
WHBECTHUIIUY;
4. oLleHKa MpeIaraeéMbix K
(bMHAHCUPOBAHUIO UHBECTUIIMOHHBIX
MIPOEKTOB SIBJISIETCS YACTHBIM
CJIy4aeM OIIeHKH BHOBb
HAaYMHAEMOT0 OM3HECa MPEANPUITHS,
MTOCKOJIbKY Y HET'O UMEIOTCS
HMMYIIECTBO U KOHKYPEHTHbIE
MIPEeUMYIIEeCTBA;

YK-1.3 Bribepure onaun ninn | 1. MeToa H30BITOYHBIX TPUOBLICH; Cpenunuit
HECKOJIBKO 2. METOJ| KaluTalInu3alu 10X0/1a;
MPaBUIbHBIX 3. METOJI YUCTHIX aKTUBOB;

OTBETOB 4. MEeTOJ TUCKOHTUPOBAHUS
Ecnu 6usnec JICHEKHBIX TOTOKOB.
MPUHOCHUT
HECTaOUIIbHBIN
JTOXO0JI, KaKOH METO/I
11e71eCO00pa3HO
UCII0JIb30BATh ISt
€ro OLICHKH?
IIK -2.2 Bribepure onun win | 1. Oyxranrepckuii 6anaHc; Cpennuit

HECKOJIBKO
[IPpaBUJIbHBIX
OTBECTOB

2. oTueT 0 NPUOBLIAX U YOBITKAX;
3. OTYET O ABMIKEHUH JICHEXKHBIX
CPEACTB;




Kakue 1okyMeHTBI
OyxranTepckoi
(dpunancoBoit)
OTYETHOCTHU
HEOOXOIUMBI JUISI
(¢uHaHCOBOTO
JKCIpecc-aHaIn3a;

4. otyet 0 (hOPMUPOBAHUU U
WCTIOJIb30BaHUH JICHEKHBIX (POH/IOB
5. oT4eT o0 pacupeneneHUH TPUOBLIH.

YK-1.1 Bribepute oqun nnn | 1. ypoBEHb OCTOSTHHBIX M3EPKEK Cpennuii
HECKOJIbKO TIPEITPHUSTHSI,
MPaBUIBHBIX 2. U3MEHYUBOCTH KOHBIOHKTYPBI
OTBETOB cOBITa;
Uro sBisieTcst 3. UIBMEHYUBOCTh KOHBIOHKTYPHI
[JIaBHBIM ()aKTOPOM | TOCTaBOK;
BEJTMUMHBI 4. KOHTPAKTHBIE PUCKH,
OTIEpaIMOHHOTO 5. OTHOIIIEHNE TTOCTOSTHHBIX
peruara U3JIEPIKEK K MEPEMEHHBIM;
MIPEANPUATHS: 6. (DMHAHCOBBIN PHIYAT TIPS ITPHUSITHS,
7. IIIATeKECOCOOHOCTh KIINEHTOB;
8. HUUTO M3 MEepPEUHCICHHOTO BhIIIIE.
VK-1.2 BriOepure onun 1. HOpMYy HaMMEHBIIIETO J0X0/1a; Cpennuit
ITPaBUILHBIN OTBET | 2. HOpMY BO3BpaTa Kamnuraia;
Koapdpunment 3. CTaBKy AMCKOHTUPOBAHUS,
JTUCKOHTHPOBAHUS B | PACCUMTAHHYIO IO METOTY
KaueCTBE CTaBKU KYMYJISITUBHOT'O ITOCTPOEHUS 3TOM
JTUCKOHTUPOBAHUS CTaBKU;
COJIEPXKHT B cebe 4. HOpMy TEKYILIEro A0X0/a;
NEPEMEHHYIO: 5. 0e3pUCKOBYIO CTaBKY 3a BBIUYETOM
HOMMHAJIbHOM IPOLICHTHOM CTaBKH.
YK-1.3 Bribepure onun ninn | 1. 28 y.e./akuuro; Bricoknii
HECKOJIBKO 2. 30 y.e./akuuro;
MPaBUIIbHBIX 3. 32 y.e./akuuto.
OTBETOB 4. 56 y.e./aknuro.
[Tpu6sLIL 1O
BBITUIATHI TPOLIEHTOB
U HaJIOTOB
cocrasiseT 500 Thic.
y.€., IPOLEHTHI K
ymuiate — 150 Thic.
y.€., CTaBKa HaJiora
Ha puObLIL — 20%.
Yucio
OOBIKHOBEHHBIX
aKIUK — 5 TEIC.
mtyk. [IpuOsus Ha
aKIIHIO0 COCTABIISCT:
[IK-2.2 Beibepure ognn ninn | 1. mpoBeaeHUs WU Bricokwnii

HECKOJIbKO
[IPpaBUJIbHBIX
OTBETOB

Poct peiHouHOM
CTOMMOCTH

(MHAHCUPOBAHUS KOMIIAHUCH
HCCIeI0OBaHUH U pa3paboTok;

2.  npuoOpeTeHHs] KOMIaHuen
pacTyUINX B IIEHE aKTHUBOB;

3. CHHEpPruW CO3/1aBaeMbIX W/WIH




HpeANpUsITHS B
pe3ynbrare
HapaIllBaHUs €ro
AKTUBOB MOKET
POMCXOIUTh B
pe3yJnbTare:

HpI/IO6peTaeMBIX MaTCpHaJIbHbBIX U
HEMATCpHAJIbHBIX AKTHUBOB,

4. HaIlTpaBJICHUA KOMITaHHEH
KanuTalIbHBIX BIIOKCHHUI Ha IMpUpoCT
€C MaTCpHAJIbHBIX U
HEMATCpHAJIbHBIX AKTHUBOB,




