[loKyMeHT NoAnucaH NpocToit 3NeKTPOHHOM NOAMUCHI0

NHbopmaumsa o Bnagenbue:
®K1O: KoceHok Cepreit Muxaiinosuy
[lomxHOCTb: pekTop

TecToBOE 3a1aHHE [
[ata nognucanus: 16.06.2026 12:54:28

YHMKaNbHbI NPOrpaMMHbIii K0Feopus u npakmuy
e3a68f3eaale62674b54f4998099d3debfdcf836

Ka (hopmMuposanus pplHOUHOU cmpame2uu, 2 cemecmp

JISA JTUATHOCTUIECCKOI0 TECTUPOBAHUSA MO JTUCHUIIJINHE:

Kon, HarpaBJieHUE 38.04.01 DxoHomuKa
MOJITOTOBKH

HamnpasienHocth DKOHOMUKA (GUPMBI U IPEATPUHAMATEITHCTBO
(mpocuin)

®opma o0yueHus

OYHas

Kadenpa-pazpadborunk

DKOHOMHUKH, y4eTa U (PMHAHCOB

Brimyckaromiast kadeapa

DKOHOMUKH, y4eTa 1 ((MHAHCOB

IIpoBepsiemasi
KOMIIeTeHI[Us

3aganue

BapuaHTbl 0TBeTOB

Tun
CJI0KHOCTH
BOIIpoca

YK-1.1

JIleHeKHBIN MOTOK MO
onepalvoHHON
JIeITeIIbHOCTHU
coctapisaeT 75000
TBIC. PyOJIeH,
JIEHEKHBIH ITOTOK I10
WHBECTHUIIMOHHOM
EeATEIbHOCTU
cocrasjgeT -105200
TBIC. pyOJIeH,
JICHEKHBIH ITOTOK IT0
(dbuHaHCOBOK
JIeITeIIbHOCTHU
coctapisaeT 36000
TBIC. pyOJIeH.
YucTelil NeHEKHBIN
HOTOK OyJeT
cocTtaByisITh [[1]].

1.504
2.2100
3.3200

Bricokmuit

YK-1.2

Bribepure onuH umum
HECKOJIBKO
MMPpaBUJIbHBIX
OTBETOB
Onpenenutb
WU3MEHEHHE
JIOXOHOCTH
IIEHHOH Oymaru,
eciu Oera 0.8, a
U3MEHEHHE
PBIHOYHOM IIPEMUU
11%? (otBeT
3amMcaTh YUCIIOM,

1. 8,8
2.12
3. 15
4.22

Huzkun




OKPYTJICHHBIM JI0
JIECATHIX, O€3 3HaKa
% W Ipyrux

0003HaueHu,
Hanpumep 4,2)
YK-13 Bribepute oaun ninn | 1.MOAUTUKY yMEPEHHOM, Bricoknii
HECKOJIBKO MHUHHUMAJIBHOMU, KECTKON
NPaBUIIbHBIX peraamMeHTanuu
OTBETOB 2.MOJUTUKY CTaOMIIN3AIIH,
[To xapaxrepy SKOHOMHYECKOTO POCTA U MOJUTUKY
peanu3anuu JIeI0OBOM aKTUBHOCTH
¢duHaHCOBaAS 3.IUCKPELIMOHHYIO U HE
HOJUTHKA JTMCKPELIMOHHYIO
nojpaszensercs Ha: | 4.NpaBUIIbHBIA OTBET OTCYTCTBYET
[K-2.2 Bribepute oqun ninn | 1. M3-3a pocta rocy1apcTBEHHBIX Bricoknii
HECKOJIbKO pacxoJioB;
IPABUJIbHBIX 2. 3a CYeT COKpallleHus
OTBETOB rOCYJJapCTBEHHBIX PACXOIOB;
Peanusanus 3. 3a cYET CHUKEHUS YPOBHS
¢dbuHaHCOBOM HAJIOT000I0KEHUS;
MOJIUTUKU 4. YcTaHOBKM BBICOKUX MPOLIEHTHBIX
9KOHOMHYECKOTO CTaBOK IO KpeIuTam;
pocTa MOKeT
OCYILECTBIIATHCS
TaKHMHU CIIOCOOAMH:
YK-1.1 Bri6epute oqun 1 .MHBECTULIMOHHOM Huszkui
NPAaBWIbHBIN OTBET: | 2.HAJIOrOBOM
C nomouipro Kakou 3.conuanbHON
HIOJINTUKHU 4.TaMOXEHHOMN
roCy1apcTBO
obecneunBaer
HallMOHAJIbHbIE
UHTEPECHI U
3aLMIIAET UX:
YK-1.2 Bribepure oun wim | 1. cucteMy yrnpaBieHHUs, Husknit
HECKOJIbKO HampaBJICHHYIO HAa (UHAHCUPOBAHHE
MPABUIIBHBIX MIPOCTOTO BOCIIPOU3BO/ICTBA;
OTBETOB 2. cucremMy ynpaBieHUS
Crparernueckuit (bMHAHCOBBIMHU TTOTOKAMHU
(uHAHCOBBII KOpIOpalyHy, HalleJIEHHYI0 Ha
MEHEPKMEHT peanu3almio ee JoJIroCpOUHbIX
IPEJCTaBIISIET eI ¥ MO3BOJISIONIYI0 00eCTIeYUTh
co0oii: (uHaHCUPOBAaHUE PACIIMPEHHOTO
BOCIIPOM3BO/ICTBA;
3. cuctemy (PMHAHCOBOT'O
yIpaBJIEHUS, HAIIPaBJICHHYIO Ha
peann3anuio 10JIroCPOYHOro
MHBECTUPOBAHUS.
YK-13 Bribepute oqun uinu | 1. onpeneneHne NpuoOpuTETOB U Cpennuit

HCCKOJIBKO

CITIOCO00B MX pcainsanun B CUCTEME




[IpaBUJIbHBIX
OTBETOB
Crparerus-ato

CTPaTEernyecKoro yrnpaBieHHs
2. coco0 KOOpIuHANN
NEeSITeIbHOCTH PYKOBOJUTENEH
CTPaTErHYeCcKOT0 YPOBHSI

3. pelieHue 0 pa3BUTUU HOBBIX
BHJIOB OM3HEca

4. Crioco0 pacnpeneneHus pecypcoB
MEX/Ty TIPUOPUTETHBIMU Chepamu
OusHeca

5. SKOHOMUYECKUI TOTEHIHAIT U
(hakTOpHI UKJIA

I[IK-2.2

BriGepute onuH uim
HECKOJIBKO
[IPpaBUJIbHBIX
OTBETOB

Tun nonuTukn
(buHAHCHPOBAHHUS
000OpPOTHBIX aKTHBOB,
MpEAIoIaratonin,
YTO 32 CYET
COOCTBEHHOTO U
JOITOCPOYHOTO
3a€MHOT0 Karurasia
bunaHcHpyeTcs
HeOOobIIas A0S
MOCTOSIHHOM MX
Y4acTH, B TO BpeMs
KaK 3a cuer
KpPaTKOCPOUYHOTO
3a€MHOT'0 KanuTasa -
IPEUMYIIICCTBCHHAS
JIOJISl IOCTOSTHHOW U
BECh 00bEM
MEPEMEHHOMN X
YaCTH, HA3bIBACTCS:

1. umeanpHBIN

2. KOHCEpBaTUBHBIN
3. yMepeHHbI!

4. arpecCuBHBIN

5. KJIaCCUYECKUI

Huzkwnii

YK-1.1

Bribepurte ouH wim
HECKOJIBKO
NPaBUIIBHBIX
OTBETOB

Tun noauTUKH
buHaHCHpPOBAHUS
000POTHBIX AKTUBOB,
MpeoNararoIInui,
YTO 3a CUET
COOCTBEHHOTO U
JIOJITOCPOIHOTO
3a€MHOT0 KaIuTaja
JIOJDKHA
buHaAHCHPOBATHCS
MOCTOSTHHAS YacCTh
000POTHBIX aKTHBOB,

1. arpeccuBHBII

2. yMEpPEHHBIN

3. rubkuii

4. KOHCepBaTUBHBIN
5. perympyrommn

Husknit




B TO BpeMsI Kak 3a
cyer
KPaTKOCPOYHOTO
3a€MHOr0 KaIuTania -
BECh 00BEM
MIEPEMEHHOMN UX
YaCTH, Ha3bIBAETCS:

YK-1.2 Bribepure onun win | 1. ymMepeHHBIN Cpennnii
HECKOJIBKO 2. rubkuit
PaBUJIbHBIX 3. KOHCEpBATUBHBIN
OTBETOB 4. arpecCuBHBIN
Tun noauTuku 5. MIIaHOBO-IUPEKTUBHBIN
(buHAHCHPOBAHMUS Oran
00OpOTHBIX AKTHUBOB,

MpEAIOoIaratoni,
YTO 3a CYeT
COOCTBEHHOI0 U
JI0JTOCPOYHOTO
3a€MHOTI'0 KanuTaa
JIOJKHBI
(duHAHCHPOBATHCA
IOCTOSIHHAS YacTb
00OPOTHBIX AKTUBOB
U IPUMEPHO
M0JIOBHUHA
MEPEMEHHOMN X
YacTH, Ha3bIBAETCS:

YK-1.3 Bribepure oyun win | 1.I1peBbllieHre TEMIIOB pocTa Cpennuii
HECKOJIbKO aKTUBOB HaJl TEMIIAaMH pOCTa
NPaBUITBHBIX BBIPYYKH 32 aHAJIM3UPYEMBbII MepHoJT
OTBETOB 2.IIpeBbllIeHNE TEMIIOB POCTa
brmaronpusaTHON AKTUBOB HAJl TEMIIAMU POCTa
TEHACHLINUEN [IACCUBOB 32 aHAJIN3UPYEMBbII
ABIISIETCS epHOJ

3.IIpeBpllIeHNE TEMIIOB pOCTa
BBIPYYKH HaJl TEMIIAMH pOCTa
AKTUBOB 33 aHAJIU3UPYEMBIN IEPUOJ

I[IK-2.2 Bribepure onun wm | 1) 200 Cpennnii
HECKOJIbKO 2) 900
MPAaBUJIbHBIX 3) 178,8
OTBETOB 4) 800
Paccunrars

croumocTth 40%
nakera Ha 0ase
MYJIBTUIUTHKATOPA
EV/EBITDA. JlaHo:
EBITDA = 65,
PBIHOYHBII
MYJIbTUTUTHKATOP
EV/EBITDA =17.




YucTelil noar = §.

YK-1.1 Bribepute oun nin | 1. cTOUMOCTBIO JEHCTBYIOIIETO Cpennuii
HECKOJIBKO MIPEPUSITHS,

MIPABUIIBHBIX 2. UIHBECTUIIMOHHOM CTOMMOCTBIO;
OTBETOB 3. 000CHOBaHHOW PHIHOYHOM
CroumocTh OM3HECA | CTOMMOCTBIO;

JUTSL KOHKPETHOTO 4. 6aaHCOBOM CTOMMOCTBIO.
WHBECTOPA MOKET

Ha3bIBaThCS:

VK-1.2 Bribepurte omn win | 1. olleHKa MpeasiaraéMbIX K Cpennuit
HECKOJIBKO (hMHAHCUPOBAHUIO UHBECTUITMOHHBIX
MPaBUIbHBIX MIPOEKTOB HE SIBISIETCS YACTHBIM
OTBETOB CJTy4aeM OIICHKU BHOBD
B kakom HAaYMHAEMOT0 OM3Heca MPEeANPUITHS,
COOTHOIIICHUH MMOCKOJIBKY Y HETO HE UMEIOTCS
HAXOAMTCS OICHKA HMMYIIIECTBO U KOHKYPEHTHBIE
Ou3Heca U OIeHKa MIPEUMYIIECTBA;
npeIaraeMbIxX K 2. yKa3aHHbIE OLIEHKU HE CBSI3aHbI
(bUHaHCUPOBAHUIO JPYT C IPYTOM U MOTYT J1aTh pa3HbIe
WHBECTUITMOHHBIX pE3yNbTaTHI,

MIPOEKTOB: 3. olleHKa UHBECTUITMOHHOTO
MPOeKTa Kak OM3Heca MOKET ObITh
OCYIIIECTBJIEHA JIUIIIb MTOCJIE TOTO,
KaK MHBECTUIIMOHHBINA MTPOEKT
(hakTUYECKH HAYaT, U [10 HEMY
MIPOU3BEICHBI XOTsI ObI CTAPTOBBIC
WHBECTHUIIUY;

4. olleHKa TpeJIaraeMbIX K
(hMHAHCUPOBAHUIO UHBECTUIIMOHHBIX
MIPOEKTOB SIBIISIETCS YaCTHBIM
CJTy4aeM OIICHKU BHOBb
HAaYMHAEMOT0 OM3Heca MPEeANPUITHS,
MOCKOJIBKY Y HETO UMEIOTCS
HMMYIIIECTBO U KOHKYPEHTHBIE
MIPEUMYIIECTBA;

YK-1.3 Bribepure oun win | 1. MeTo M30BITOUHBIX IPUOBLIEH; Cpennnii
HECKOJIBKO 2. METOJI KaluTaIu3aIuu 10X0/1a;
MIPABMIIEHBIX 3. METOJT YHCTHIX aKTHBOB;

OTBETOB 4. MeToJ1 AMCKOHTUPOBAHUS

Ecnu Ousnec JIIEHEKHBIX TOTOKOB.

MPUHOCUT

HECTaOMITHHBIN

JI0XO0J, KaKOM METO/1

11e71eCo00pa3Ho

UCTIONB30BATh JIJIsS

€ro oreHKn?

[K -2.2 Bribepure onun nnn | 1. Oyxranrepckuii 6anaHc; Cpennuii

HECKOJIBKO
IMpaBUJIbHBIX
OTBCTOB

2. 0TYeT O MPUOBLIAX U YOBITKAX;
3. OTYET O ABMIKCHUH JICHEKHBIX
CPEACTB;




Kakune nokymeHTHI
OyxraiaTepckoin
(buHaHCOBOIN)
OTYETHOCTHU
HEOOXOAUMBI JUTS
¢uHAHCOBOTO
JKCTIpecc-aHaNn3a:

4. oTuet 0 (OPMUPOBAHUHU U
WCIOJIb30BAHUH JICHEKHBIX (POHJIOB
5. oT4eT o pacnpene’reHuy MPUObLIH.

YK-1.1 Bribepurte oun win | 1. ypoBeHb MOCTOSIHHBIX U3JIEPIKEK Cpennuii
HECKOJIBKO TIPETPHSITHSI,
MPaBWIbHBIX 2. U3MEHYUBOCTh KOHBIOHKTYPBI
OTBETOB cObITa;
Yro sBisieTcs 3. UIBMEHYUBOCTb KOHBIOHKTYPbI
TJIABHBIM ()aKTOPOM | TIOCTABOK;
BEJIMUMHBI 4. KOHTPAKTHBIE PUCKH;
OTIEPALIMOHHOTO 5. OTHOIIIEHHE TTOCTOSTHHBIX
pblyara U3JIEPKEK K MePEMEHHBIM;
MPEANPUATUS: 6. (DMHAHCOBBIN PHIYAT TIPEIPUSITHS,
7. MIaTex)ecrnocOOHOCTh KIMEHTOB;
8. HUYTO M3 MEPEUNCICHHOTO BHIIIIE.
VK-1.2 Bribepure onuH 1. HOpMy HaUMEHBILIETO 10X0/1a; Cpennuit
MPaBUIILHBIN OTBET | 2. HOPMY BO3BpaTa KaluTana;
Koaddunment 3. CTaBKY AMCKOHTHUPOBAHUS,
JTUCKOHTHPOBAHUS B | pPACCUYUTAHHYIO TIO METOTY
KayeCTBE CTaBKU KYMYJISITUBHOT'O ITIOCTPOEHHUS 3TON
JTUCKOHTHPOBAHUS CTaBKH;
COJICPKHUT B cebe 4. HOpMY TEKYILETO J10X0/1a;
MePEMEHHYIO: 5. OE3pUCKOBYIO CTABKY 32 BHIYETOM
HOMMHAQJIbHOM IPOLICHTHOM CTaBKH.
YK-1.3 Bribepure onun wm | 1. 28 y.e./akuuto; Bricoknii
HECKOJIBKO 2. 30 y.e./akuuro;
MPaBUIILHBIX 3. 32 y.e./akuuro.
OTBETOB 4. 56 y.e./akuro.
[TpubsL1H MO
BBITIJIATHI TIPOLIEHTOB
Y HAJIOTOB
coctasiseT 500 ToIC.
y.€., IPOIICHTHI K
ymuiate — 150 ThIC.
y.€., CTaBKa Hajora
Ha puObLIL — 20%.
Yucno
OOBIKHOBEHHBIX
aKIMH — 5 TEIC.
mtyk. [IpuObus Ha
AKIIMIO COCTABJISIET:
K -2.2 Beibepure onn ninm | 1. mpoBeneHUs Uiu Bricoknii

HECKOJIBKO
IMpaBUJIbHBIX
OTBCTOB

Poct peiHouHO#
CTOUMOCTHU

(uHaHCHPOBAHUS KOMIIAHUEH
HCCIIeIOBaHUH U pa3paboToK;

2. npuoOpeTeHHst KOMIaHUEH
pacTyImuXx B IICHE aKTUBOB;

3. CHHEpPruu CO3/1aBaeMbIX W/WIH




NPEIPUITHS B
pe3ynbrare
HapaluBaHUs ero
AKTUBOB MOKET
MIPOUCXONUTD B
pe3yJnbTare:

pruoOpeTaeMbIX MaTepUATbHBIX U
HeMaTepuaIbHbIX aKTUBOB;

4.  HampaBi€HUsA KOMIIAHUEH
KalUTAIbHBIX BIOXKEHUN HA TPUPOCT
€€ MaTepPUAIbHBIX 1
HEeMaTepuaIbHbIX aKTUBOB;




