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TunoBkle 3aaHUs 111 KOHTPOJIHHOM paOOTHI:
KoHnTponbHbli TECT:

1. ABTOpOM 3KOHOMHYECKOMN KOHIIETIHH, COTJIACHO KOTOPOW PHIHOYHASI CTOMMOCTb OpraHU3aIuu
1 CTOMMOCTb KaIluTasia He 3aBUCAT OT CTPYKTYPBI KamuTalla, SIBISETCS ...

®. Moaunssaan

M. l'opnion

I'. MapkoBuu

9. AlbTMaH

2.C no3uuMy CTOPOHHUKOB Teopur MoaunbssH-Muiiepa npuBiIedeHNe 3a€MHOT0 KaluTana ...
KaK MpaBUJIO, HUKAK He BiusieT Ha Bennuuny WACC

Kak npaBuiio, BiuseT Ha BemunHy WACC B CTOPOHY YMEHBIIEHUS

KakK npaBuiio, BiausieT Ha BenuuuHy WACC B CTOpOHY yBEIMUYEHUS

MokeT BIuATh Ha BenuunHy WACC Kak B CTOPOHY YBEIMYEHHUS, TAK U YMEHbILICHUS

3.C no3uiuu CTOPOHHUKOB TPATUIIMOHHOTO MOIX0a K YIIPABICHUIO KalIUTAJIOM MIPUBIICYCHHE
3a€MHOTI0 KaluTana ...

Kak npaBuiio, BiuseT Ha BenunHy WACC B CTOpOHY YBEIUYECHUS

KaK MpaBUJIO, HUKAK He BiusieT Ha Benuuuny WACC

MOXkeT BIUATh Ha BennuuHy WACC Kak B CTOPOHY YBEIUYECHUS, TAK U YMEHBIICHUS

Kak npaBuio, BiusieT Ha BenuuuHy WACC B cTOpOHY yMEHbILIEHUS

4, Cpe)IHeB3BCHIeHHa${ CTOUMOCTHB Karimjralia paCC‘II/ITI)IBaeTCH NUCX0Od U3 CTOUMOCTH ...
COOCTBEHHOT'O Y 3a€MHOI'0O

3aEMHOI'0

Kamnurana

COOCTBEHHOTIO

5.CTOMMOCTS ... HE HCIOIB3yETCs IS pacueTa CpeIHEB3BEIICHHOW CTOMMOCTH KaruTaja
oOuranuii 3aiiMoB

OOBIKHOBCHHBIX U ITPUBIIICTHPOBAHHBIX aKITUI

OCHOBHBIX CPEJICTB

OaHKOBCKHUX KPEIUTOB U 3aliMOB



6.HomuHanpHas CTOUMOCTE BCEX BBIIIYIICHHBIX 06HI€CTBOM O6J'II/Il"aI_[I/II71 HE JOJDKHA IIPCBBINIATH
BCJIMYMHY YHUCTBIX aKTHBOB

CyMMY BCJIMYHH YCTAaBHOI'O KaIllMTajJa u peHHBCCTHpOBaHHOﬁ HpI/I6BIJ'II/I

BCIIMYHHY OOBIKHOBEHHOT'O AKIIMOHCPHOI'O KalmuTaia

pa3sMEp yCTaBHOI'O KalluTalia Ujin obecneueHUs TPETHUX JINII

7.HOTpC6HOCTB BO BHCO60pOTHLIX AKTUBAX IMOKPBIBACTCA ...
YCTaBHBIM KaIlUuTaJIOM

COOCTBEHHBIM KaITUTAJIOM

COOCTBEHHBIM KaIIUTAJIOM U JOJITOCPOYHBIMU KpE€AUTAMHU U 3aliMaMu
AOJITOCPOYHBIMHU KPpECAUTAMHU U 3aiiMaMu

8. ... — DTO MOKa3aTesb, XapaKTePU3YyIOIINUN CIEKTP YCUIIUHI, HAIIPABJIEHHBIX HA MPOJBUKEHUE
MPENPUATHS HA PHIHKE

JlenoBasi akTUBHOCTh

@PuHaHCOBas1 yCTOWYUBOCTh

DuUHAHCOBBIM MTOTESHIIMAI

NmyiiecTBEHHBIN MOTEHIAAI

9. duHaHCHpPOBaHNE OOOPOTHBIX CPEJCTB MPEUMYIIIECTBEHHO 3a CYET COOCTBEHHOTO KaruTasia
INPUBOJUT K ...

HEJ0UCIO0JIb30BaHuIo 3¢ dekTa pruHaHCOBOrO phlyara

pucky Hed(h(HEeKTHBHOTO UCIIOIL30BaHUsI COOCTBEHHBIX CPEICTB

YBEJIIMYEHUIO IPUOBUIH

CHIDKEHMIO (PUHAHCOBOM yCTOWYHNBOCTH

10. ... OTHOCHTCS K CHCIUAILHBIM OO KETaM
BroxeT npon3BOACTBEHHBIX PACXOI0B
KpenutHsiii mian

Brojxer kKoMMepUYeCcKuX pacxoa0B

Brojker 10X010B U pacxoa0B

11.BroKeT ... OTHOCUTCS K CHELHAILHBIM OI0KETaM
HAKJIAIHBIX PACX0JI0B

HaJIOTOB

MPSIMBIX 3aTpaT TPy/ia

YIIPABJIEHYECKUX PACXOI0B

12. ... — 3TO ypOBEHb CTOMMOCTH Ka)KJJ0OM HOBOM €MHUIIBI KallUTaa, JOMOJIHUTEIBHO
MPUBJIEKAEMOW OpraHu3anuen

CronmMocTh pa3MeLeHHs

CpenneB3BenieHHask CTOMMOCTb

[IpenenbHas CTOMMOCTD

CTOMMOCTB IPUBJICUYEHHUS

13. JIMCKOHTHpPOBaHUE JAEHEKHBIX CPEACTB — 3TO MPOLIECC ...

IIPUBE/ICHUS HACTOALIEH (TEeKyIIei) CTOUMOCTH JI€HET K UX OyayIiel CTOUMOCTH
pacueTa pacxo0B Ha OCYIIECTBIECHUE IPOEKTa

IpUBEIEHUs OyIylell CTOMMOCTH JI€HET K UX HacTosIEeH (TeKyLIeil) CTOMMOCTH
OLeHKH 3(p(pEeKTUBHOCTH MHBECTUIIMOHHOIO IIPOEKTA



14.Iloka3zaTens, OTpaKarOLIUI BEJIMYUHY CTaBKU JUCKOHTUPOBAHMS, IIPU KOTOPOU JOXOABI 110
IIPOEKTY PaBHBI MHBECTULIMOHHBIM 3aTpaTaM, — 370 ...

K03 punreHT 3¢ (HheKTUBHOCTH MHBECTUIINN

BHYTPEHHSA HOpMa MIPUOBLIH

UHJEKC peHTa0eIbHOCTH

4KCTas PUBEACHHAs CTOUMOCTD

15. HeBepHO, UTO ... OTHOCAT K 00BEKTaM yIpaBieHUs: (MHAHCOBOH J1€ATEIHOCTHIO
OpraHu3aIu

MapKETUHTOBBIE UCCIIEI0BAHUS

JICHE)KHbIE TOTOKH

(UHAHCOBBIE PUCKHU

(uHAHCOBbIE PE3yIbTATHI

16. CpencTa pe3epBHOTO KamuTaia npeaHa3HaueHbl 1JIs
nproOpeTeHus: BHEOOOPOTHBIX aKTHBOB

BBIIJIATBI ITPOLICHTOB 110 06J'II/IFaIII/I$IM

HAYUCJICHUA TUBUIICHIOB

MOKPBITUS YOBITKOB

17. BepHo, 9TO [UTd ... IPeTHA3HAYEHBI CPEJICTBA PE3CPBHOTO KaIKUTaIA
HAYHUCJIECHUS TUBUICHIOB

MoraleHus ooauramnuii oomecrsa

BBIKYTIa COOCTBEHHBIX aKIIUN

MTOKPBITUS YOBITKOB

18. ... y4eT — 3TO 3aKOHOJATEJIbHO PEriJaMEHTUPOBAaHHAs COBOKYIHOCTb IPOLEAYP
Habmro1eHus1, cOopa, M3MEPEHus], perucTpay U 00paboTKu HH(opMaIu 00 UMYILIECTBE,
UCTOYHUKAX ero (OpMHPOBAHNUS, PUHAHCOBBIX U XO35ICTBEHHBIX ONEpalMIX NPEANPUATUS B
CTOMMOCTHOH OLIEHKE, C LIEJIbI0 COCTABJICHUS U MPECTABICHUS MTOJIB30BATEISIM (PHHAHCOBOM
OTYETHOCTHU

OUHAaHCOBBIN

Ananutuaeckui

Cratuctuueckuit

YnpaBneHueckuit

19. ... IUKJI — 3TO MEepUO 000pOTa ACHEKHBIX CPEJICTB, KOTOPHI HAUMHAECTCS C TIOTAIICHUS
KPEAUTOPCKON 3aI0JDKEHHOCTH TI0 0053aTeNLCTBAM M 3aKaHYMBACTCS MOJTYYCHUEM JICHET OT
MOKyTaTeIe 1 B3bICKAaHUEM JIEOUTOPCKOM 3a10/HKEHHOCTH

OnepalroHHbIN

OuHAHCOBBIN

Kommepuecknii

[Tpon3BoICTBEHHBII

20.Hapaiienue JeHEeXHbBIX CPEICTB — ATO MPOLECC ...

IIpUBEECHUS Oy Iyllell CTOMMOCTH JI€HET K UX HacTosIeH (TeKyLIeil) CTOUMOCTH
IIPUBEJICHUS HACTOSILEH (TEKyIei) CTOMMOCTH JeHEeT K UX Oyayiieil crouMocTu
pacueTa pacxo0B Ha OCYIIECTBICHUE IIPOEKTa

OLeHKH 3(p(PEeKTUBHOCTH MHBECTULIMOHHOIO IIPOEKTa

21.CornacHo TpeOOBaHUAM 3aKOHOIATENBCTBA OIS YUCTOM MPUOBIIH, €KEr0JHO OTYUCIISIEMO
B pe3epBHBIN (OH] (KarmuTal), He MOXKET OBITh MEHEE ...



15%
10%
1%
5%

22. Ha ypoBeHb (MHAHCOBOM YCTOHYMBOCTH OpraHU3aIlUM BIUSET ...
COOTHOULIEHHE HAJMYHBIX JEHEKHBIX CPEJCTB U KPEAUTOPCKOM 3a/10KEHHOCTH
COOTHOILIEHHE COOCTBEHHOT'O U 3a€MHOI'0 Karurania

COOTHOLIEHHE IEHEKHBIX CPEJICTB U 32€MHOI0 KamuTaja

BEJIMYMHA 00OPOTHBIX aKTUBOB MPEANPUITUS

23. ... — 3TO JOKYMEHT (PMHAHCOBOW OTYETHOCTH, KOTOPBIN B IEHE)KHOM BBIPR)KEHUH U Ha
OTIpEJICIIEHHYO JIaTy OTpaXkaeT HCTOYHUKU (POPMHUPOBAHUS IEHEKHBIX CPEJICTB OPraHU3AINN U
HaIlpaBJICHUS X HCIIOJIb30BaHUS

byxranrepckuii 6anaHc

OtueTt o npuOBLIAX U YOBITKAX

OTtuer 00 U3MEHEHUN KanuTana

OTueT 0 IBUKEHUU JIEHEKHBIX CPEJICTB

24. K oTIHYHUTEIBHBIM 0COOCHHOCTSM NOpT(dhess PUHAHCOBBIX MHBECTUIIHIH, IO CPAaBHEHHIO C
nopTQeneM pearTbHbIX HHBECTHIINN, OTHOCHTCS ...

OoJiee BbICOKAsi ONIEPATUBHOCTD MPUHATHS peIlICHHUH B poliecce yIpaBieHus nopTdenem
OoJiee BBICOKHI JUHAMU3M MOHUTOPHHTA MOPTQEIs

Oosiee BBICOKAs TMKBUAHOCTD U 00Jiee BHICOKUN JUHAMU3M MOHUTOPUHTA OPTQENs, a TaKxKe
Oosee BBICOKAst OTIEPATHBHOCTH MPHHATHS PEILICHUH B IIpoliecce YIpaBiIeHUs HopThenemMm
0oJ1ee BBICOKAs JINKBUIHOCTE

25.Opranuzanuu i MOOMIIN3alui (PMHAHCOBBIX PECYypCOB Ha (PMHAHCOBOM PBIHKE HCIIOIB3YIOT

WHBECTHUINH B IICHHbIE OyMaru U OCHOBHBIC (DOHIBI PEATPUATHI
yIUIaTy HaJOTOB U COOPOB B OIOKETHYIO CUCTEMY PD
MMPUBJICYHCHUC JCHCIKHBIX CPCACTB B ACTIO3UTHI

0aHKOBCKHE KPEIHUTHI, 3aliMBbI, BBIITYCK JTOJTOBBIX IIEHHBIX OyMar

26.K xpaTkocpouHbIM (hopMaM MPUBIICUEHUSI KaluTalla OTHOCHT ...
OOJIMTaIMOHHBIN 3aeM

MPOEKTHOE (PMHAHCHPOBAHUE

oBepapapT

CHHIUIIMPOBAHHBIA KPEIHUT

27.KpenuToBaHue 1Mo 3aJI0T HEABKUMOCTH MIPEACTABIISET COOO0M
(baxTopuHT

UTIOTEKY

bopderTrHr

JIM3UHT

28. KpaTtkocpodHbIe KpeIUThI — 3TO KPEIUTHI, MPEAOCTABICHHBIC HA CPOK ...
JI0 6 MecsIeB

no 1 roma

ot 1 roma 1o 3 ner

boinee 3 ner



29. Cxema NnpocCThIX IPOLEHTOB ...

IpernonaraeT KamuTaaIu3auio NPOLEHTOB JIMIIb I KPATKOCPOUHBIX (PMHAHCOBBIX OIepanuit
IpernoiaraeT KamuTaaIu3alHio MPOIEHTOB JIUIIb JJIS TOJITOCPOYHBIX (PMHAHCOBBIX ONEpanuit
HE MpeIoaraeT KanuTajln3aluy MpoLeHTOB

IpeanonaraeT KamuTaaIu3aluio NPOLEHTOB

30. CxeMa CJI0KHBIX MPOIICHTOB ...

MpeJIoiaraeT KanuTaan3auio MPOIEHTOB TOJIBKO AJIs JOATOCPOYHBIX (PMHAHCOBBIX OIEpAaIlHii
MpeArnoaraeT KauTaaIu3aluio MPOIEHTOB TOJIBKO VISl KPATKOCPOUYHBIX (DMHAHCOBBIX OTIepaliuii
HE IPEAToaraeT KauTaJIn3auu POLEHTOB

MIpEAIIoNaracT KalnuTaau3aluio IpOLEHTOB

31. IIpoexT 0e3ycI0BHO peKOMEHAYETCSl K IPUHSATHIO, €CIIM 3HAU€HUE BHYTPEHHEH HOPMBbI
npubsun (IRR) ...

HE OTpULIATENEHO

MPEBBIIIACT CTOUMOCTh UCTOUYHUKA (PMHAHCUPOBAHMS

MIPEBBILIAET YPOBEHb HHQIISILIMU

MEHbIIIE CTOUMOCTH UCTOYHUKA (PUHAHCHPOBAHHUS

32. Ecnm 3HaueHue kputepus «BrHyTpeHHss Hopma npuosuin» (IRR) menbie
CTOMMOCTH UCTOYHHMKA (DMHAHCUPOBAHUS — MPOEKT ...

CIIETyeT OTBEPTHYThH

TpeOyeT NOMOIHUTENBHOTO (PMHAHCHPOBAHUS

MOJKET OBITh peaJIn30BaH ¢ MEHBIIMMHU KalTUTAJIOBIOKECHUSMHU
PEKOMEHYETCS K IPUHATHUIO

33. Kputepuii «BHyTpennss Hopma npudsuim» (IRR) o3nauvaer ...

MUHUMAJbHO JI0NYCTUMBIN YpOBEHb 3aTpar Mo (UHAHCUPOBAHUIO MPOEKTA, P TOCTHKEHUU
KOTOPOTO peayin3alus MpoeKTa He MPUHOCUT IKOHOMUYECKOTo 3 deKTa, HO M He TaeT yObITKa
MaKCHMaJIbHO JOCTUKUMBIA YPOBEHb pEHTA0ETbHOCTH MHBECTUIIMOHHOTO MPOEKTa
MaKCHUMaJIbHO JOMYCTHUMBIN YPOBEHb 3aTpat Mo (PMHAHCHPOBAHUIO MPOEKTA, PH JOCTHKEHUH
KOTOPOTO peaan3anus MpoeKTa He MPUHOCUT SKOHOMUYECKOT0 d(dekTa, HO 1 He JaeT yObITKa
MUHHMAJIBHO TOCTHKHMBIH YpPOBEHb PEHTA0EIbHOCTH WHBECTULIMOHHOTO MTPOEKTa

34. IIpOeKT ... npu MOJOKUTENBHOM 3HaUeHUU NPV
HE SIBJISIETCS] HU MPUOBUTLHBIM, HU YOBITOUHBIM
SIBIISIETCSL yOBITOUHBIM

+sBIIE€TCSA TPUOBLIHHBIM

35. MeTton yucTOM NMPUBEACHHON CTOMMOCTH UCTIOJIb3YETCS IS ...
OLIeHKH (pOHI00THAYN

o1eHKU 3 (PEKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB
MIPOTHO3MPOBAHUS BO3MOXKHOTO OAHKPOTCTBA OPTaHHU3AIHH
aHajn3a 000paYMBAEMOCTH COOCTBEHHOT'O KamuTaia

36. 3HaueHHne KpUTEpUs OLICHKU MHBECTUIIMOHHOTO npoekTa «unekc pentadensHocT» (PI)
PACCUUTHIBACTCS YACTHOE OT JICJICHUS ... BEIMYUHY UCXOAHOU MHBECTHUIIUU

CYMMBI 3JIEMEHTOB BO3BPATHOTO MOTOKA Ha

CYMMBI TUCKOHTUPOBAHHBIX 3JIEMEHTOB BO3BPATHOTO MTOTOKA HA HAPAIIEHHYIO

CYMMBI IUCKOHTUPOBAHHBIX 3JIEMEHTOB BO3BPAaTHOT'O IMOTOKA HA

CYMMBI HapalleHHBIX JIEMEHTOB BO3BPATHOTO MOTOKA Ha



37. ... —3TO OTHOIICHNE YUCTON MPUBEIEHHONH CTOMMOCTH IIPUTOKOB JCHEKHBIX CPEJICTB,
00pa30BaBIIMXCS B pe3yJIbTaTe peajln3allii HHBECTULIMOHHOTO IIPOEKTa, K CyMMe
NePBOHAYAIBHBIX 3aTpaT

KoadduunenT 3¢(pekTHBHOCTH MHBECTUIIMIA

WNHnekc peHTabeIbHOCTH UHBECTUITUH

BHyTpenHss HopMa pUOBLIH

MonudunrpoBanHas HopMa IpUObUIH

38. [IpoekT He peKOMEHIyeTCs K MPUHATUIO, €CIIM 3HaUY€HHUE UHJIeKca peHTadensHoctH (PI) ...
Oosble HyJs

HE TIPEBHIIIACT TeMIT HHOISAITUN

OTPHIIATENIEHO

OOJIBIIIE eUHUIIBI

39. BennunHa JUCKOHTUPOBAHHOTO CPOKA OKYMAEMOCTH ... CPOKA OKYNAeMOCTH
+He NpeBbIIIaeT BEIUYUHY

COOTBETCTBYET BEJIMUNHE

MIPEBBIIIACT BETUYUHY

40. OcraTro4Hasi HOJUTUKA TUBUICHIHBIX BBIIIAT COOTBETCTBYET ... IOIXOTY
KOHCEpPBATUBHOMY

arpecCUBHOMY

YMEPEHHOMY

41. Hopma IMBUIEHIHBIX BBIILJIAT ONPEAEISETCA KaK OTHOLLCHHUE ...
JUBHACHIHON JOXOMHOCTH K IIEHE 3a aKIIHIO

JIWBHJICHA HA aKIIUIO K JUBUICHIHOM JOXOJHOCTH

MPUOBLIN Ha aKIMIO K IIEHE 32 aKIHI0

TVBUICH/IA HA aKIMIO K IPUOBLIN HA aKIIUIO

42. [luBuaeHIHAsE JOXOJHOCTh aKI[MU PACCUUTHIBAETCA KAK ...

TUBUJICH]I, BBITNIAYNBAEMBI 10 aKIIUW/PHIHOYHAS 1IEHA aKITMH

PBIHOYHAS [I€HA aKI[UU/IO0X0]] Ha aKIHIO

JTUBUJICH]I, BBITNIAYMBAEMBIN 10 aKIIUW/TIPUOBLTb HA aKIIUIO

(aucTast MpUOBLIL — BEJIMYMHA JUBHUICH/IOB 110 PUBUIECTUPOBAHHBIM aKIUsM )/pbIHOYHAS TICHA
aAKIUHU

43. ... —2TO OTHOIIIEHNE BEIMYNHBI MPUOBLIN HA OJTHY OOBIKHOBEHHYIO aKIHIO K €€ PhIHOYHON
LICHE

OddexTuBHOCTH

PentabennrHOCTD

JloxogHoCTh akIuu

Jloxona mo akuuu

44. ... paCCUMTBIBAETCS KAK OTHOIIEHUE PHIHOYHOW LIEHBI AKIIUH K JOXOy Ha aKIUIO
LleHHoCTh aKIUU

JuBunenaHas 10X0IHOCTb

JAMBUACHIHBIA BBIXOI

Jloxom Ha akIuio

45. I[I/IBI/IZIGHI[ — OTO 4acCThb ... IPOIIOPIHHUOHAIBHO UX AOJAM B YCTABHOM KaIllMTAJIC
(1)OHI[3. HOTpC6J’IeHI/I5{, BhIIINIAYMBaC€Masl aKIITHOHCPaM
HMYIIECTBA aKIHIUMOHCPHOT'O 06HI€CTBa, HN3bIMAacMasd €Iro aKMOHEpaM



HpI/IGBIJII/I OTUCTHOI'O ICPUOJAa, BbIIIAYMBACMaA aKIIMOHCpaM
A0XO0O0B OTYETHOTI'O II€pHUOAa, BhIINIAYMBaAEMasd aKIIMOHEpaM

46. Brimiata JUBUACHIOB aKIMSAMH ...

MPUBOAUT K YMEHBIICHUIO COOCTBEHHOTO KaruTasa
MPUBOUT K YMEHBIICHHIO HEPACTIPEIEICHHON MPUOBLITH
HE BIUSET HA BETUYMHY COOCTBEHHOTO KaluTasa
MPUBOJUT K YBETUYCHUIO COOCTBEHHOTO KamuTaa

47. O60paunBaeMOCTh JI€OUTOPCKON 33JJOPKEHHOCTH ONpeAeseTcs Kak OTHOILICHHE ...
00OpOTHBIX aKTHBOB K JIEOMTOPCKOM 3a/10JKEHHOCTH

BBIPYUYKU OT peanu3aliy K CpeAHel BelMYnHe 1eOUTOPCKON 3a70/KEHHOCTH
CpelHel BeTUYHHBI JeOUTOPCKON 3a/10JKEHHOCTH K BBIPYUYKE OT peanu3anuu
COMHUTEIBHOM 1eOUTOPCKOM 33 JODKEHHOCTH K IEOUTOPCKOM 3a0JKEHHOCTH

48. K Henocratkam nposeaeHust [IPO M0OXHO OTHECTH ...
OTKPBITOCTh

oOpeTeHre PHIHOYHOM CTOUMOCTH

oOecrieueHre MOBBINIEHHON JTUKBAIHOCTH aKI[AI
OTCYTCTBHE JOJITOBOTO OpeMeHU

49. K mpeumMy1iecTBaM MCIOIB30BaHUs JOMOIHUTEIBHON IMICCUU aKIIUK KaK crocoda
(buHAHCUPOBAHUS MOYKHO OTHECTH ...

TO, YTO OHA OOBIYHO SABJISIETCS MMO3UTUBHBIM CUTHAJIOM PHIHKY

TO, YTO U3JEPKKH pa3MelIeHHsI OOBIKHOBEHHBIX aKIUH, KaK MIPABUIIO, HUXKE, YEM IPYTUE
CIIOCOOBI PUBIICUYCHUS CPEIICTB

BO3MOKHOCTb HE BBIIUIAYNBATH TUBUICHIbI

OTCYTCTBHME TOUHBIX CPOKOB BO3BpaTa MPUBJICUEHHBIX CPE/ICTB

50. ... 9TO OCHOBHOE HANpaBJICHUE COKPAIICHUS «OMEPTBIICHHOT0» KamuTata
YBenuueHue BHICOKOI0X0THOM YacT (POHI0BOTO TTOpThes

OnTuMu3aIms 3aacoB U HE3aBEPIIICHHOTO TPOU3BOJICTBA

MuHUMU3AIUSA 0OCTATKOB CPEJICTB HA PACUETHOM CUETE M KACCOBOM HAJTUIHOCTH
CoxparieHne HU3K0JOXOJHOM 4acTH (JOHI0BOTO MOPThEs

51. uBepcuduxamnus noptdens — 31o ...

co3nanue (POHIOB BHYTPH OpraHU3AIMU HA CIIydail BOSHUKHOBEHHS BO3MOXKHBIX (DHHAHCOBBIX
NOTEeph

MPOLIECC PACHPEAEICHNS CPECTB 110 Pa3InYHBIM HHBECTUIIHOHHBIM HHCTPYMEHTAaM

npoiiecc noad0pa IMeHHBIX OyMar, UMEIOIINX MOJIOKUTENEHYI0 KOPPEISIIUIO

MPOLIECC 3aMEHBI HHCTPYMEHTOB C IM3/Ial0MIEH TOXOAHOCTHIO HA HHCTPYMEHTHI C pacTymien
JOXOJJHOCTBIO

52. ®drHaHCOBBIA MEHEIKMEHT OpPraHU3aluY IPEJICTaBISIET COOO0H ...

KOMILJIEKC MEpOIIPUTUH, HAlIPAaBJICHHbBIX Ha (YOpMUpPOBaHHE KalluTala, JEHEXKHBIX JOXO0B U
pa3IYHbIX (POHIOB OPTaHHU3AINH

HOJUTHUKY OpraHU3alMy B 00JIACTH UCIIOIb30BAHUS PUOBLIH

yIpaBJIeHUE mporeccaMu (OPMHUPOBAHHUS, PACTIPEACTICHHS U HCIIOIB30BaHHUS (DUHAHCOBBIX
pPECYPCOB OpraHu3aluy U ONTUMHU3ALUEN €€ JEHEKHBIX IOTOKOB

KOMIIJIIEKC MepOHpI/IﬂTI/If/'I, HaITPpaBJICHHBLIX HA IPHUBCACHHUEC B COOTBETCTBUC YPOBHA TOBAPHO-
MaTepHalIbHBIX 3a11aCOB OPraHU3ALUH NITAHUPYEMBbIM 00beMaM MPOU3BOJCTBA U MPOJIAXK



53. Koapdumment prHaHCOBOTO phlyara XxapakTepusyer ...
(MHAHCOBYIO YCTOMYMBOCTh

JIMKBUIHOCTH

TIaTEKeCIOCOOHOCTh

peHTabeIbHOCTh

54. Dddext puHAHCOBOTO phIYara criocoOCTBYET POCTY PEHTA0ETbHOCTH COOCTBEHHOTO
Kanurania, eciy ...

CTOMMOCTbH 3a€MHOT'O KaIllUTala COOTBETCTBYET PEHTA0CIHLHOCTH aKTHUBOB OPTaHU3AIHH
peHTa0eIBHOCTh MPOAAXK BhIIIE IPOIIEHTHON CTaBKHU 32 KPEAUT

CTOUMOCTSB 3a€MHOI'0 KaltiuTajia BbIIIIC pCHTa6eHLHOCTI/I AKTHUBOB OpraHu3alunu
CTOMMOCTbH 3a€MHOT'0 KaluTana HUKe peHTabeTbHOCTH aKTUBOB OPraHU3aIllul

55. ... co3maroTcs A o0ecredeHus TeKyIed CObITOBON AeSITENbHOCTH
3amacel ChIphsl © MAaTEPHAJIOB

Ce30HHEIC 3aI1achl

3amacel rOTOBOM MPOTYKIMH

56. K nmpobnemaM, CBSI3aHHBIM C N30BITOYHBIMH 3aMlaCaMU, OTHOCUTCS ...
yIYIIEHHAas BBITO/IA U3-3a HEJAOBBIITYCKA TOTOBOU MPOTYKIIMHU
HapyIlIeHUe PUTMUIHOCTH MTPOU3BOJICTBA

CpPBIB POU3BOJICTBEHHON MTPOTPaMMBI

POCT KOJINYECTBA HETUKBUIHBIX 3aI1aCOB

57. Ecnu HOpMa pacnipesienieHust NpuObUTH Ha TUBHICH Bl paBHA 0,6, TO T0JIS PEMHBECTUPYEMOUN
npuOBUIH PaBHA ...

0,3

0,5

0,6

0,4

58. HeBepHO, 4TO ... OTHOCHUTCS K METO/IaM ONTHUMM3ALNU U30BITOYHOTO JIEHEKHOT'O TOTOKA
auBepcuUKaLUs ONePaiOHHON JIESTeTbHOCTH

UCTIOJIb30BaHUE COBPEMEHHBIX (hOpM peduHAHCUPOBAHUS JeOUTOPCKON 3a0/KEHHOCTH
YCKOpEHHE NepHoia pa3padOTKH 1 pearu3aiy HHBECTUIIMOHHBIX TPOEKTOB
¢bopmupoBanue noptdenst puHAHCOBBIX HHBECTHULIUI

59. OnTuManbHbIN YPOBEHB JEHEKHBIX CPEICTB OPTaHU3AIMU MIPH CIIyYatHOM XapakTepe
JIEHEKHBIX MTOCTYIUJIEHUI U BBIIUIAT ONPEAEISAETCS C TOMOIIBIO MOJIEIH ...
Mopunbsau-Musiepa

l'opnona

baymous

Munnepa-Oppa

60. Mojens ... npeanojiaraeT Co31aHue CTPaXOBOTO OCTAaTKa JACHEKHBIX CPEIICTB
Mopunbsiau-Musiepa

Tl'opnona

baymous

Munnepa-Oppa

61. Koapduument obopauynBaeMoCTH ... — 3TO MOKA3aTeNb, XapaKTePU3YIOIINNA CKOPOCTh
000poTa 3aI0JKEHHOCTH MPEANPHUITHS OCTaBIIUKAM



KPEAUTOPCKOU 3aI0JKEHHOCTH
NeOUTOPCKOMN 3aJI0JDKEHHOCTH
OCHOBHBIX CPEJICTB

AKTHBOB

62. BennuuHa yrcTOro 060POTHOTO KalnuTala pacCUUThIBAETCS 1O PopMylie «...»
3anackl + HJ/IC no npnoOpeTeHHbIM LIEHHOCTSIM + JIeHEXKHbIE CPEICTBA

YCTaBHBIN KaluTall + pe3epBHBIN KaIuTajl

00OpOTHBIE aKTUBBI — KPATKOCPOUHBIE 0053aTENbCTBA

COOCTBEHHBIN KaITUTaJ — BHEOOOPOTHBIE aKTHBBI

63. HeBepHO, 4TO ... OTHOCHUTCS K METO/IaM YIIPABICHHUS PUCKAMU
XEIDKUPOBAHUE

cepTupuKaIms

TuBepcUUKAIUS

CaMOCTpaxoBaHHe

64. K MeToziaM ynpaBiieHUs] pUCKaMH HE OTHOCHUTCH ...
camMo(pMHaHCUPOBaHUE

CaMOOKYTIaeMOCTb

CaMOpEryJINPOBaHNE

CaMOCTpaxoBaHHe

65. ... —3TO pacupeHue cepbl NeITeTbHOCTH (PUPMBI Ha PA3TMYHBIX HAPABICHUSIX IS
MUHHMH3ALUU PUCKOB

Ceprudukarus

Yuudukanus

JluBepcudukanmys

Crpatuduxarus

66. 3amemieHre 000paYMBAEMOCTH 3aI1acoB ... (UHAHCOBOTO IMKJIA
HC OKa3bIBACT HUKAKOT'O BJIMAHUSA HA JJIUTCIBHOCTD

MIPUBOJIUT K YBEJIMICHHIO JUTUTSILHOCTH

HpI/IBO,Z[I/IT K YMGHBH_ICHI/IIO JJINTCIIBHOCTHU

67. 3ameuieHre 000pauMBaEMOCTH KPEIUTOPCKO 3a/10JKEHHOCTH ... (PUHAHCOBOTO LKA
IPUBOUT K YMEHBIIEHUIO JUTUTEIBHOCTU

HE OKa3bIBaeT HUKAKOTO BIUSHUS HA JUTUTEIBHOCTD

IPUBOAUT K YBEIMUYECHHIO JUIUTEIILHOCTH

68. ... aHaJIU3 U3y4yaeT CTPYKTYPY CPEACTB NPEANPUATHS U UX UCTOUHUKHU
DaKTOpHBIN

["opusoHTanbHBII

TpennoBblIi

BeprtukanbHbiit

69. ... aHaJM3 MO3BOJISIET a/ICKBATHO PearupoBaTh Ha HEOOXOIMMbIE U3MEHEHHSI BHYTPEHHEH U
BHEIIIHEW Cpe/ibl B TEUEHUE JTHS

OnepatuBHbII

DaKTOpPHBIN

Texymnii

[TepcrieKTUBHBIN



70. ... aHaJIU3 MPOBOJAT JUIsl CPABHEHUS PE3YJIBTATOB AEATEIbHOCTH NPEINPUATHUS C APYTUMHU
MPEANPUATUIMU

BuyTtpennuii

Buemnmit

OnepaTuBHbIN

Tematnueckuit

71. YMeHblIIEHHEe CyMMbl 0OOPOTHBIX aKTUBOB ... K03(puirenTa 00ecrie4eHHOCTH
COOCTBEHHBIMHU CpPEACTBAMHU

HE OKa3bIBa€T HUKAKOIO BIUSHUS Ha 3HAUCHUE

IIPUBOJUT K YBEJIMUCHUIO 3HAUECHUS

MIPUBOJIUT K YMEHBUICHHUIO 3HAUCHUS

72. OUHAHCOBBIN 1 ONEPAMOHHBIN LIUKJIbI OTIWYAIOTCA IPYT OT APYyra Ha MEPUO[T ...
WHKaCCUPOBAHUS BBIPYUKHU

OMEPTBIICHHUSI CPEJICTB B 3aracax

MOTAIIeHUsT IEOUTOPCKON 3aTOIKEHHOCTH

MOranieHus KpeauTOPCKOM 3aJ0JKEHHOCTH

73. JIeHeKHBIN TOTOK IOCTHYMEPAH0 — 3TO JEHEKHBIN ITOTOK C ...

OJIMHAKOBBIMU MOCTYIIJICHUSMHU B Ha4aJle ¥ B KOHIIE Iepro/ia, OH ObIBaET OJHOHAIIPABIICHHBIN
WIM CMEUIaHHbIN

IIOCTYIUICHUSMU B Ha4aJle epuoja

OJIMHAKOBBIMM ITOCTYIUICHUSMH B Ha4yaJle ¥ B KOHIIE IIEpHOa

IIOCTYIUICHUAMU B KOHILIE IIEPUOJA

74. ... KamuTal — 3TO KaluTal, PUBJICKAeMbIH sl GPUHAHCHUPOBAHUS OPTaHU3AINH HA
BO3BpPAaTHOW OCHOBE

O6opoTHbIi

3aeMHbII

OcHoBHOM

CoOcTBeHHBIN

75. —3T0 HaOIIOJIEHHE 32 COCTOSIHUEM U pa3BUTHEM OM3HECa KOHTPAreHTOB M KOHKYPEHTOB I10
OIpe/IeIEHHBIM HAIIPABIICHHUSM C II€TTbI0 COBEPILICHCTBOBAHUS JAESITEIHHOCTH COOCTBEHHOTO
MIPEAPHUATHS

AHaeppaliTHHT

MapkeTnHr

DakTOpUHT

MoHuTOpHUHT

76. YBeIWYCHHE CKOPOCTH 000pOoTa AeOUTOPCKOM 330/ DKEHHOCTH ... ONICPAIMOHHOTO KA
HC OKa3bIBACT HUKAKOT'O BJIMAHUSA HA JJIUTCIBHOCTD

MPUBOJIUT K YBEIHUYCHHIO JUTUTEIILHOCTH

HpI/IBO[[I/IT K YMCHI)IHGHI/IIO JJINTCIIBHOCTHU

77. Pazamep eXeroaHbIX OTYHUCICHUH B pe3epBHBINA (DOH/T (KalUTaT) OMPEACIISCTCS B ...
YYETHOU MOJIUTUKE

I'paxxnanckom konexkce PO

®denepanbHOM 3aK0HE «O0 aKIIMOHEPHBIX OOIIECTBAX)»

ycTaBe 0011ecTBa



78. IIpu npo4nx paBHBIX YCIOBHUSIX OTYUCIICHHS B PE3EPBHBIN KaluTal ...

YMEHBUIAIOT BETMYMHY COOCTBEHHOT'O KanmuTaja

YBEJIMUYMBAIOT BETUYUHY COOCTBEHHOI'O KaIlKTala, €CJIU 3TO MPEyCMOTPEHO B YUPEIUTEIbHBIX
JOKyMEHTax

YBEJIMYUBAIOT BEJIMUMHY COOCTBEHHOTO KaruTaia

HE MEHSIOT BEJIMYMHBI COOCTBEHHOTO KamuTasna

79. duHaHCOBas CTpaTerus He 10JKHA 00eCeunBarh ...
(MHAHCOBYIO YyCTOMYMBOCTH OpraHU3aluu

YKpEIUIeHne UMH/I’Ka OPTaHr3alluy BO BHEIIHEH cpefie
CHI)KEHNE MHBECTUIIMOHHON NPUBJIEKATEIbHOCTH OpraHUu3aluu
MOBBILIEHUE PRIHOYHON CTOMMOCTH OpraHU3aluu

80. CTOMMOCTH MPUBJICYEHHOTO KaIKUTAaJa OMPEIECAETCS KaK ...

CyMMa IIPOLIEHTOB I10 KpeAUTaM U BbIIIAY€HHBIX TUBUICHI0B

CyMMa YIUIQYCHHBIX IMPOUCHTOB IO KpEAUTaAM

OTHOIIICHHE PACXOJIOB, CBSI3aHHBIX C MPUBJICUECHUEM (PUHAHCOBBIX PECYPCOB, K CyMMe
IIPUBJICYCHHBIX PECYPCOB

CyMMa yTJIAYeHHBIX MTPOLIEHTOB MO OOIUTAIUAM

81. OcHOBHas 11e1b (PUHAHCOBOTO MEHEKMEHTA — 3TO ...

o0ecrnieueHre IpenpusaTUsa UCTOYHUKaMU (PMHAHCUPOBAHUS

OpraHu3alysl, INIaHUPOBaHUEe, KOHTPOJIb U CTUMYJIUPOBAHHUE UCTIOIb30BaHMs (PUHAHCOBBIX
pecypcoB

MaKCHUMMU3AIHSI PUOBUTH MIPEATIPUATHS

MAaKCUMU3ALMS PBIHOYHOM CTOMMOCTH MPEANPHUITHUS

82. bosee BbICOKOMY yJIeTbHOMY BeCy BHEOOOPOTHBIX aKTUBOB B COCTaBE UMYIIECTBA
OpraHM3aliM JOJIKEH COOTBETCTBOBATD ...

00BN YIeTbHBIN BEC T0JITOCPOYHBIX UICTOYHUKOB (PMHAHCUPOBAHUS

OONBLINIA yIeNbHBIN BEC pe3epBHOTO KalMTala B COCTABE COBOKYITHBIX ITACCHBOB
MEHBIIIast 10Ji1 COOCTBEHHOTO KaluTajaa B COCTaBE COBOKYITHBIX MTACCHBOB

MEHBIIUI yAETbHBII BEC JOITOCPOUHBIX UICTOYHUKOB (PMHAHCHUPOBAHHUS

83. K kpurepusm BpIX0J1a 13 UHBECTUIIMOHHOTO IPOEKTa MOXKHO OTHECTH ...

YBEJIMUYEHHUE CPOKA OKYITA€MOCTH

CHIDKEHHME YHCTOW MPUBEACHHON CTOMMOCTH U BHYTPEHHEH HOPMBI TPUOBLIH MTPOEKTa
CHWKEHHME YMCTON NPUBEAECHHON CTOMMOCTH U BHYTPEHHEH HOPMBbI IPUOBLIHN IIPOEKTa,
YBEIIMYEHUE CPOKA OKYIIAEMOCTH, a TAKXKE BO3pACTaHUE IIPOJOJDKUTEIIBHOCTH UHBECTULIMOHHOTO
LIUKJIA 0 HavyaJla 3KCITyaTalluu 00beKTa

BO3pacTaHHe MPOJI0JKUTEIHHOCTH HHBECTUIIMOHHOTO IIUKIIA 0 Havyalla SKCIUTyaTaluu 00beKTa

84. ... IOJIXO/I K YIIPaBJICHUIO OOOPOTHHIMU aKTUBAMU MPEAYCMATPUBACT MUHIUMU3AIINIO
Bcex (JOopM pe3epBOB

ArpeccuBHbIN

YMepeHHbII

KoncepBaruBHbIit

85. BepHo, 4TO BHEOOOPOTHBIE AKTUBHI ...
HO/IBEPXKEHBI MOTEPSIM OT UHQIISLIUH
TUIOXO TIOAJTAFOTCS ONIEPATUBHOMY YIIPABICHUIO



MIOJIBEPKEHBI MOPAIIBHOMY U3HOCY
00J1a1ar0T CJIa00¥ JTUKBUIHOCTEIO

86. Ilon moHsiTHEM (pMHAHCOBAS YCTOMYUBOCTH ITOHUMAETCH ...

HE3aBHCHMOCTh OPraHU3allii OT BHEUTHUX UCTOYHUKOB (PMHAHCUPOBAHUS
3aBHCHUMOCTb OPTaHU3ALMNA OT KOHBIOHKTYPbI PHIHKOB

HaJIMYue y OpraHu3alii COOCTBEHHOIO KanuTasia

CTeNeHb 00eCIeYeHHOCTH OpraHu3alul COOCTBEHHBIMU OOOPOTHBIMU CPEJICTBAMH U
JICHE)KHBIMH aKTHBaMH, HEOOXOIMMBIMHU ISl 00€CTIeYeHHS IIaTeXKEeCIIOCOOHOCTH

87. ... —3TO MEXaHU3M MUHUMH3ALUU PUCKOB, HAPABJICHHBIN Ha UCIIOJIb30BAHUE B
(MHAHCOBOH EATEILHOCTH OpraHU3aluy IPOU3BOIHBIX (DHHAHCOBBIX MHCTPYMEHTOB
N36exanue

Jlumutnposanue

XeIKUpoBaHUE

CrpaxoBaHue

88. HomuHasibHasi CTOMMOCTh pa3MELIEHHBIX PUBUIETHPOBAHHBIX aKIIUN HE JI0JKHA
npessimarh 25% ...

COBOKYITHBIX aKTHBOB

CTOMMOCTH pa3MeleHHbIX OOBIKHOBEHHBIX aKLUI

YHCTHIX aKTHBOB

YCTaBHOTO KaluTaia

89. ... MOAXO[ K YIPaBIEHHUIO 00OPOTHBIMU aKTUBaMM o0OecrieunBaeT Hau0oJee ONTUMAIbHOE
coyeTaHue pucka u 3PPeKTUBHOCTH UCTIOIb30BAHUS

KoncepBatuBHbIi1

YMepeHHbII

ATrpeccuBHbBIN

TuroBbie BONPOCHI K IK3aMEHY

. 3HaueHne (PMHAHCOBOTO MEHEKMEHTA B YIIPABICHUU TPEATIPHUITHEM.

. lenu puHaHCOBOTO MEHEIKMEHTA.

. O6nacTu npuHATHUS YIIPABICHUECKUX PEIICHHU B (MHAHCOBOM MEHEIKMEHTE.

. Cucrema yrpaBiieHUECKUX pelIeHUH B (PUHAHCOBOM MEHEKMEHTE.

. Opranu3zanvoHHas CTpPYKTypa yIPABJICHHS KallUTAJIOM NPEAIPUSTHUS.

. OcHoBHBIE (PMHAHCOBBIE IOKYMEHTHI OTYETHOCTH MPEANPUSATUS U UX COAEpIKAHUE.
. Bunet ananmsa GuHAHCOBO-XO03HCTBEHHOU JIEATETLHOCTH.

. DKcrpecc-aHam3 GUHAHCOBO-XO3SIMCTBEHHOM IEATETLHOCTH.

9. leranu3npoBaHHbBIN aHATU3 (PUHAHCOBO-XO3SIIICTBEHHOH €A TEILHOCTH.

10. OcHOBHBIE OHATHUSA, UCIIOJIB3YEMBIE JIJIS1 aHAJIN3a UHBECTUIIMOHHBIX PELICHUI
Ha TPETPUITHSIX.

11. Iloka3arenu U METOJbI, UCTIOIB3yEMBbIE JJIsI aHATU3a UHBECTUIIMOHHBIX PEIICHUM.
12. IIpocTele moka3aTeny HHBECTULMOHHOTO

aHanuza. 13.CTOMMOCTb JIEHET BO BPEMEHHU.

14.TToka3aTenu 1t OIICHKH 3P PEKTUBHOCTH HHBECTUITMOHHBIX PEIICHUH,
YUUTHIBAIONINE (DAKTOP BPEMEHHU.

15. AHanu3 pucka.

16.ITpuObLTH KaKk OOBEKT YIpPaBICHUS.

17. Touka 6e3yOBITOYHOCTH U 3anac (PMHAHCOBOW MPOYHOCTH.

18. YrpaBineHuecKre BO3MOKHOCTH MO/JIeNiel aHanu3a 0e3yObITOYHOCTH.

19. 3¢ dexT npon3BOACTBEHHOTO phlyara.

03N LN KW



20. Ucnonp3oBanue 3 dexra GUHAHCOBOTO phlYara B YIIPaBJICHUN PEHTA0CIbHOCTHIO
COOCTBEHHOT0 Kamnurana.

21.0Ontumu3anus 00beMOB MPOU3BO/ICTBA U MPUOBLIU IPU OIPAHUYEHHBIX pEeCypcax.
22.CyuiHOCTb KaTEropuM «Kanutain». Buabl kanurana.

23 .IlousgaTus «leHa Kanuraiga» U «CTOUMOCTD KaluTana.

24.CTOMMOCTh OCHOBHBIX HCTOYHHKOB KalMTAJIa.

25.Pacuer cpenHEeB3BEIICHHONW CTOMMOCTH KanuTaia MpeAnpusTHs.

26. YrpaBieHHe CTPYKTypoi KanuTtana. DopMUpOBaHUE PAllMOHATBEHON CTPYKTYPhl HCTOYHUKOB
CPEJICTB TPEIIPUSITHS.

27. CymIHOCTH YIIpaBJIeHUS U KiIaccuPHUKAIUs 00OPOTHBIX aKTUBOB.

28.Metoauka pacuera moTpeOHOCTH B 0OOPOTHBIX aKTHUBAX.

29.Uctounuku (HopMUPOBAHUSI OOOPOTHBIX aKTUBOB.

30.ITonmutHka yrnpaBieHuss 00OPOTHBIMH aKTHBAMH.

31.YupaBneHue qeHEKHBIMU CPEACTBAMH U UX SKBUBAJICHTAMHU.

32.Yupasienue 1e0UTOPCKOM 3a0IKEHHOCTBIO.

33. YnpaBieHue Mporu3BOCTBEHHBIMU 3allaCaMH.

34. Cdepsl (HMHAHCOBOTO MEHEDKMEHTA.

35. Ilpuemsl, HanIpaBlIEHHBIE HA COXPAHEHUE CTIOCOOHOCTH MPUHOCUTH BHICOKHIA JJOXOJ.
36. IIponieHTHBII apOUTpax.

37. IIpuémel 110 NEPEMEILICHHUIO KallUTaA.

38. CyIIHOCTb U COJepKaHUE TPAHCTUHTA.

39. MudopmarmionHoe obecreyeHre (UHAHCOBOTO MEHEIKMEHTA.

40. OyHKIMHA PUHAHCOB XO3IUCTBYIOIIETO CyOBEKTa



