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TunoBble 3aAaHus TSI KOHTPOJIBHOU PabOTHI:
KonTponbHblii TECT:

1. ABTOpOM 3KOHOMHYECKOM KOHIIENIUHU, COTIIACHO KOTOPOM PHIHOYHASI CTOMMOCTh OpraHU3aluu
¥ CTOMMOCTb KaluTasa He 3aBUCAT OT CTPYKTYPBI KamuTalia, SIBISCTCS ...

®. MoaunbsHu

M. I'opnon

I'. MapkoBuu

O. AnbTMaH

2.C no3unuy CTOPOHHUKOB Teopur MoawibsH-Muepa nprBiIeYeHNE 3a€MHOTO KalluTana ...
KaK MpaBUJIO, HUKAK He BauseT Ha BennunHy WACC

Kak IpaBuio, BausAeT Ha BemnuuHy WACC B CTOPOHY yMEHBIICHUS

KakK MnpaBuiio, BiusieT Ha BenuunuHy WACC B CTOpOHY yBEIMUYEHUS

MOeT BiIuATh Ha BenuunHy WACC Kak B CTOPOHY yBEJIMYEHUS], TAaK U YMEHbLICHUS

3.C no3uuuu CTOPOHHUKOB TPAJIUIIMOHHOIO MOJIX0/1a K YIIPaBJICHUIO KalUTaIoM
IIPUBJICYEHHUE 3a€MHOIO KalUTajIA ...

Kak IpaBuiio, BiusAeT Ha BennuuHy WACC B CTOPOHY yBEITHMYEHHUS

KaK MpaBUJIO, HUKAK He BiuseT Ha BenuunHy WACC

MOKeT BiIuATh Ha BenuunHy WACC Kak B CTOPOHY yBEJIMUYEHUS, TaK U
YMEHBILIEHUS KaK MpaBuilo, BiugeT Ha BelnunHy WACC B CTOpOHY YMEHBIIEHUS

4. CpelHEB3BEIIICHHAS! CTOMMOCTD KaluTalla PACCUUTBIBACTCS HCXOSI U3 CTOUMOCTH
... COOCTBEHHOT'O U 3a€MHOTO

3a€MHOT'O

Karmuralia

COOCTBEHHOTO

5.CTOUMOCTS ... HE UCTIOB3YETCs JIsl pacueTa CpeHEB3BEIICHHOW CTOMMOCTH KanuTaa
oOuramnuii 3aiMoB

OOBIKHOBEHHBIX U MTPUBUIICTUPOBAHHBIX aKIUH

OCHOBHBIX CPEJICTB

0aHKOBCKHUX KPEIUTOB U 3aiiMOB



6.HomuHanpHast CTOUMOCTH BCEX BBIMYIIEHHBIX 00IIECTBOM OOJIMTaIMii He JOKHA MPEBHIIIATh
BEJIMYMHY YHCTBIX aKTHBOB

CYMMY BEJIMYUH YCTaBHOTO KaluTalla U PeMHBECTUPOBAHHOMN NMPUOBLIH

BEJIMYMHY OOBIKHOBEHHOTO aKIIMOHEPHOTO KaruTasna

pa3Mep yCTaBHOTO KamuTala Wik 00eCTeYeHHs TPEThHX JIUI]

7.IToTpeGHOCTH BO BHEOOOPOTHBIX aKTHBAX MOKPHIBACTCS ...
YCTaBHBIM KaITUTaIOM

COOCTBEHHBIM KaIlUTAJIOM

COOCTBEHHBIM KaIlTUTAJIOM U JIOJTOCPOYHBIMU KPEIUTAMHU U 3aiiMaMu
J0JTOCPOYHBIMH KPEAUTAMH U 3aliMaMu

8. ... — JTO MOKa3areib, XapaKTEPU3YIOLIUI CIIEKTP YCWINN, HAIIPAaBJICHHBIX Ha
MIPOJIBM>KEHHE MPEAIPUATHS HA PBIHKE

JlenoBasi akTUBHOCTb

®urHaHCOBasA YCTOMYMBOCTh

DuHaHCOBBII NOTESHIIAT

Nmy1iiecTBEHHBIN NOTEHIMAI

9. ®uHaHCHpPOBaHNE OOOPOTHBIX CPEJICTB MPEUMYIIECTBEHHO 32 CUET COOCTBEHHOIO KamuTasia
MPUBOJUT K ...

HEJIOMCTIONb30BaHuI0 A dekTa GUHAHCOBOTO phluara

pucky Hed(h(PEKTUBHOTO UCITOJIb30BAHUS COOCTBEHHBIX CPENICTB

YBEJIMUEHUIO MTPUOBLIN

CHIDKEHHIO (PUHAHCOBOM yCTOWYMBOCTH

10. ... OTHOCHUTCS K CICLHAIBHBIM OFOKETaM
BroxeT npon3BOACTBEHHBIX PACXOA0B
Kpenuthsiil mian

Broxer koMMepUYeCcKuX pacxo10B

Brojker 10X010B U pacxoa0B

11. BroJKeT ... OTHOCUTCS K CHEIAAIBHBIM
Oro/pKeTaM HaKJIaJHBIX PacXO0B

HaJIOTOB

MPSIMBIX 3aTpaT TpyAa

YIIPABJIEHYECKUX PACXOI0B

12. ... — 3TO YpOBEHb CTOMMOCTH KaXK10M HOBOM €IMHHUIIbI KAITUTAJIA,
JOTIOJITHUTEIBLHO TPUBJIEKAEMON OpraHu3aluen

CronMocCTh pa3MeLeHHs

CpenHeB3BenieHHas CTOUMOCTh

[IpenenbHas CTOUMOCTD

CTOMMOCTB IPHUBJICUYEHHUS

13. JIMCKOHTUPOBAHUE AEHEKHBIX CPEACTB — 3TO MPOLECC ...

MIPUBE/ICHUS HACTOAIIEH (TEeKyIei) CTOMMOCTH JIEHET K UX OyayIiel cTouMOCTH
pacuera pacxoJ0B Ha OCYLIECTBICHUE IIPOEKTA

NpUBeeHUs OyIylIeil CTOMMOCTH JICHeT K UX HacTosen (TeKyI1eil) CTouMOCTH
OLleHKH 3(p(PEeKTUBHOCTH MHBECTUIIMOHHOTO IIPOEKTA



14.I1oka3zaTens, OTpaKarOLIUN BEJIUYUHY CTaBKU AUCKOHTUPOBAHMS, IIPU KOTOPOU JOXOBI 1O
IIPOEKTY PaBHBI MHBECTULIMOHHBIM 3aTpaTaM, — 370 ...

K03 punreHT 3¢ (HeKTUBHOCTH MHBECTUIINIA

BHYTPEHHS HOpMa MPUOBLIH

WHJIEKC peHTa0eIhHOCTH

qucTas NPUBEACHHAs CTOUMOCTh

15. HeBepHO, UYTO ... OTHOCAT K 00bEKTaM yIpaBieHUs (PUHAHCOBOU
JEATebHOCTBIO OPTraHU3aUH

MapKETUHTOBbIE UCCIIETOBAHHS

TEHE)KHBIE TIOTOKH

(UHAHCOBBIE PUCKH

(rHAHCOBBIE PE3yIHTATHI

16. Cpencrsa pe3epBHOTO KaluTala MpeJHa3HaueHbl IS
nproOpeTeHus: BHEOOOPOTHBIX aKTHBOB

BBITUIATHI TIPOIIEHTOB MO OOJIUTAIHSIM

HAYMCIICHUS TUBUICH/IOB

HOKPBITHS YOBITKOB

17. BepHo, 4TO 114 ... IpeIHaA3HAYEHBI CPEJICTBA PE3EPBHOIO KamuTaia
Ha4YUCJICHUA TUBUJICHIOB

roraiieHus ooymranuii oomecTsa

BBIKYyIIA COOCTBEHHBIX aKIUI

MOKPBITUS YOBITKOB

18. ... y4eT — 93TO 3aKOHOJATEIbHO PErIaMEHTHPOBAHHAS COBOKYMHOCTh MPOLEAYD
HabmroieHus1, cOopa, M3MEPEHus], perucTpaliy U 00padoTKu HHpopMaIu 06 UMYILIECTBE,
UCTOYHUKAX ero (popMUpPOBaHUs, (PMHAHCOBBIX M XO3SHCTBEHHBIX ONEpAIMIX MPeANpPUITHS
B CTOMMOCTHOM OLIEHKE, C LEJbI0 COCTAaBICHHS M NPEACTABICHUS I10JIb30BATEINSAM
(hMHAHCOBOW OTYETHOCTH

DUHAHCOBBIN

AHanuTHyecKnui

Cratuctuaeckuii

YnpaBneHyeckuit

19. ... IUKJI — 3TO MepHo] 000pOTa ACHEKHBIX CPEICTB, KOTOPBI HAYNHAETCS C
MOTANICHHSI KPETUTOPCKOM 3a/I0JKEHHOCTH IO 00sI3aTENIbCTBAM U 3aKaHYUBACTCS
MOJTyYEHUEM JICHET OT MOKYTaTesiel U B3bICKaHUEM JCOMTOPCKOMN 3a/I0JDKEHHOCTH
OnepanroHHbIHI

OuHAHCOBBIN

Kommepueckuii

[Tpon3BoICTBEHHBII

20. HapamieHue 1eHEeKHBIX CPEACTB — ATO MPOLIECC ...

npuBeneHus Oyaymied CTOMMOCTH JIeHer K MX HacTosied (Tekyluei)
CTOMMOCTH TIPUBEJEHHUS HACTOALICH (TeKyIllei) CTOMMOCTHM JEHer K HX
Oyayuieil CTOMMOCTH pacyeTa pacxoJ0B Ha OCYIECTBICHUE MPOEKTa

OLeHKHU 3(pPEeKTUBHOCTH UHBECTUIIMOHHOTO MPOEKTA

21.CornacHo TpeOOBaHUAM 3aKOHOIATENILCTBA JIOJIS YUCTOM MPUOBLTH, €XKETOTHO
OTYHCIIIEMO B pe3epBHBIN (PoH (KanuTam), He MOXKET ObITh MEHEE ...



15%
10%
1%
5%

22. Ha ypoBeHb (PMHAHCOBOM YCTOWYMBOCTH OPTaHU3AIIUH BIUSET ...
COOTHOILICHUE HAJTMYHBIX JEHEKHBIX CPEIICTB U KPEAUTOPCKOMN 3aJ0JDKEHHOCTH
COOTHOILIEHHE COOCTBEHHOTO U 3a€MHOT'0 KaluTaia

COOTHOILICHHE IEHEKHBIX CPENCTB U 3a€MHOI0 KanuTaa

BEJIMYMHA 00OPOTHBIX AKTUBOB MPEATIPHUATUS

23. ... — 3TO TOKYMEHT ()MHAHCOBOW OTYETHOCTH, KOTOPHIN B IEHEKHOM BBIPR)KEHUH U Ha
OIIPEAEICHHYIO ATy OTpakaeT NCTOYHUKH (POPMHUPOBAHUS JCHEKHBIX CPEACTB OpPraHU3aIIH
Y HaIlpaBJICHUSI UX UCIOJIb30BAHMUS

Byxranrepckuii 6ananc

Otuet o0 npuOBLIAX U YOBITKAX

Otyer 00 N3MEHEHNH KanuTana

OTueT 0 IBUKEHUU JIEHE)KHBIX CPEJICTB

24. K OTIHYUTEIBHBIM OCOOCHHOCTAM NOPTQeNs GHUHAHCOBBIX HHBECTUIUH, IO CPABHEHUIO

c moptdenem peaabHbIX HHBECTUIMHA, OTHOCHUTCS ...

OoJiee BBICOKAsi ONIEPATUBHOCTD MIPUHATHUS PEIICHUH B IpOIEcce yIpaBlIeHUs nopTdeneM
0oJiee BBICOKUH JUHAMU3M MOHUTOPHHTA MTOPTQEIs

OoJiee BBICOKAs TUKBUAHOCTD U O0Jiee BBICOKHA JUHAMU3M MOHUTOPHHIA MOPTQEs, a TaKKe
Oosee BBICOKAst OMIEPATHBHOCTH MPHHATHS PELISHUH B IIpoliecce yIpaBieHust nopTdenem
0oJ1ee BBICOKAsS JIMKBUIHOCTD

25.Opranuzanuy Uit MOOMIN3aluu (PMHAHCOBBIX PECYPCOB HAa (PMHAHCOBOM PBIHKE HUCIIOJIB3YIOT

WHBECTUINH B IICHHBIE OyMaru u OCHOBHBIC (DOHIBI TIPEIPUITAN
yIUIaTy HaJOTOB U COOPOB B OIOKETHYIO cCUCTEMY PD
MMPUBJICHCHUC JCHCIKHBIX CPCACTB B ACIIO3UTHI

0aHKOBCKHE KPEIHTHI, 3aliMBbI, BBIITYCK TOJTOBBIX IIEHHBIX OyMar

26.K xpaTkocpouHbIM (hopMaM MPHUBIICYCHUS KAITHUTala OTHOCST
... OOJIMTaIMOHHEIN 3aeM

MPOEKTHOE (PMHAHCHPOBAHUE

oBepapapT

CHHIUIIMPOBAHHBIA KPEIHUT

27.KpenuToBaHue MO 3aJI0T HEJBIKUMOCTH TIPEICTABISIET
co0oit pakTopuHTr

UTIOTEKY

bopdeiTunr

JIM3UHT

28. KpaTkocpouHbIe KPEIUTHI — 3TO KPEAUTHI, MPEIOCTaBICHHBIE HA CPOK ...
0 6 MecsIIeB

no 1 roma

ot 1 roga no 3 ner

Ooiee 3 net



29. Cxema NnpocCThIX IPOLEHTOB ...

IpearnonaraeT KamuTaaIu3aHio IPOLEHTOB JIMIIb JUI1 KPATKOCPOUHBIX (PMHAHCOBBIX ONEpaluit
MperoiaraeT KamuTaaIu3alHio MPOLIEHTOB JIMIIb JJIs T0JITOCPOYHBIX (PMHAHCOBBIX OTlEepanui
HE MpearoaraeT KanuTajln3aluy NPoLeHTOB

IpearnonaraeT KamuTaaIu3auio MPOLEHTOB

30. Cxema CIO0XKHBIX MPOIIECHTOB ...

MPEeIoJiaraeT KamuTaIn3auio IPOIEHTOB TOJIBKO ISl JOJITOCPOYHBIX (DMHAHCOBBIX OTEPAIIHiA
MpeJioiaraeT KanuTaan3auio MPOLUEHTOB TOJIBKO /Ul KpaTKOCPOUYHBIX (PMHAHCOBBIX OTepaluii
HE MpeAnojaraeT KanuTaau3aluy MpoLeHTOB

MpeJoiaraeT KanuTaan3anuio MpOoIeHTOB

31. [IpoekT 0e3yCIIOBHO peKOMEHIyeTCs K PUHSTHIO, €CIT 3HAUYCHHE BHYTPCHHEH
Hopmsbl ipuodbLn (IRR) ...

HE OTPHIIATEIILHO

MPEBBIIIAET CTOMMOCTh UCTOYHUKA (PHHAHCUPOBAHUS

MIPEBHIIIACT YPOBEHb HHQIIAIUU

MEHBIIIE CTOMMOCTH UCTOYHHKA (PUHAHCUPOBAHUS

32. Ecnu 3nauenue kputepus «Bayrpennss Hopma npuodsuin» (IRR) menbie
CTOMMOCTH UCTOYHUKA (DMHAHCUPOBAHUS — MPOCKT ...

CIIEIyeT OTBEPTHYTh

TpeOyeT NOTOTHUTEIHLHOTO (PHHAHCUPOBAHUS

MOJKET OBITh pEaIN30BaH C MEHBIIUMH KAITUTAIOBIOKEHUSIMH
PEKOMEHIYETCS K TPUHSATHIO

33. Kpurepmii «Buytpennss Hopma npudbsuim» (IRR) o3nagaer ...

MUHUMAJbHO JI0MYCTUMBIN YPOBEHb 3aTpat Mo (MHAHCUPOBAHUIO MPOEKTA, TP TOCTHKEHUU
KOTOPOT'O peayin3alus MpoeKTa He MPUHOCUT IKOHOMHYECKOT0 3P eKTa, HO U HE AaeT yObITKa
MaKCUMaJIbHO JOCTHKHUMBINA YPOBEHb pEHTA0EIbHOCTH MHBECTUIIMOHHOTO MPOEKTa
MaKCUMAaJIbHO JOMYCTUMBIN YPOBEHb 3aTpar Mo (PUHAHCUPOBAHUIO MPOEKTA, IPU TOCTUKEHUU
KOTOPOTO peaan3anus MpoeKTa He MPUHOCUT SKOHOMHUUYECKOTO0 3(pdekTa, HO U He 1aeT yObITKa
MUHHMAJIbHO TOCTHKUMBIH YPOBEHb PEHTA0EIbHOCTH HHBECTUIIMOHHOTO IPOESKTA

34. IIpOeKT ... npu NOJO0KUTEILHOM 3HAYEHUH
NPV ne sBasieTcss HU PUOBLILHBIM, HU YOBITOYHBIM
SIBIIICTCSL yOBITOUHBIM

+4BII€TCS MPUOBLIHLHBIM

35. MeToa ynucTOM NMPUBEACHHON CTOMMOCTH MCTIOJIb3YETCS IS
... OLICHKH (POHI00THAYU

o1eHKU 3(h(PEKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB
MPOTHO3HPOBAHUS BO3MOKHOTO OaHKPOTCTBA OpraHU3aI[uu
aHain3a 000paYMBaEMOCTH COOCTBEHHOT'O KamuTaia

36. 3HaueHHEe KPUTEPHUS OIICHKU MHBECTHIIMOHHOTO MpoekTa «Haekc peHTabeapHOCTH
(PI) paccuuThiBaeTCsl 9aCTHOE OT JIEJICHUS ... BEIMYNHY UCXOIHOM MHBECTHUITUU

CYMMBI JIEMEHTOB BO3BPAaTHOT'O MOTOKA HA

CYMMBbI JJUCKOHTUPOBAHHBIX JIEMEHTOB BO3BPATHOTO MOTOKA HA HAPAIICHHYIO

CYMMBI JUCKOHTUPOBAHHBIX JIEMEHTOB BO3BPATHOI'O NTOTOKA HA

CyMMBbI HapallleHHBIX AJIEMEHTOB BO3BPATHOTO MTOTOKA HA



37. ... —2TO OTHOIIECHUE YUCTOW MPUBEACHHON CTOUMOCTHU MIPUTOKOB JCHEKHBIX CPEICTB,
00pa30BaBIIMXCS B pe3yJIbTaTe pealin3allii HHBECTUIIMOHHOTO MPOEKTa, K CyMMe
MepPBOHAYAIIBHBIX 3aTpaT

Koadduuument 3¢ ¢pexTHBHOCTH MHBECTHLINN

WNHnekc peHTabenbHOCTH HHBECTUITUN

BayTpeHHss HOpMa TPHOBLTH

MoaudunmpoBaHHas HOpMa MPUOBLITH

38. IIpoeKT He peKOMEHIyeTCsl K MPUHSTHIO, €CJIM 3HaYeHHe HHAeKca peHTadbensHocTH (PI)
... Oonp1re HyIS

HE MPEBBINIACT TEMI HHISAIIH

OTPHIIATEIIEHO

0OJIBIIIE €IUHULIBI

39. BennuuHa IMCKOHTUPOBAHHOTO CPOKA OKYIMA€MOCTH ... CPOKA OKYIaeMOCTH
+He TPEeBbIIACT BETUIUHY

COOTBETCTBYET BEJIMUHHE

MPEBBIIIACT BETUIHHY

40. OcraTro4Hasi HOJUTUKA TUBUACHIHBIX BBIILUIAT COOTBETCTBYET ... MOJIXOIY
KOHCEPBATHBHOMY

arpecCUBHOMY

YMEPEHHOMY

41. Hopma IMBUIECHIHBIX BBIILIAT OMPENAENAETCS KaK OTHOLLICHHUE ...
JUBHACHIHOM JOXOJHOCTH K II€HE 3a aKI[UIO

JIMBHUJICHIA HA aKIMIO K JUBUJICHIHOM JOXOTHOCTH

MPUOBLIN Ha aKIIHIO K IIEHE 32 aKIHIO

TUBUICH]IA HA aKIUIO K TPUOBLTN Ha aKIIUIO

42. IluBuaEHIHAS] JOXOJHOCTh aKI[MU PACCUUTHIBAETCA KaK ...

TUBUJICH], BBIIUIAYMBACMBI TI0 aKIUU/PBIHOYHAS IIeHA

aKIMW PHIHOYHAS IICHA aKIMK/T0XO0/1 Ha aKIHIO

JTUBUJICH/I, BBITUIAYNBAEMBIN 110 aKIIUH/TIPUOBUTH Ha aKIHIO

(unuctas mpUOBUIL — BENWYMHA JAUBHICHIOB IO MPUBUJICTUPOBAHHBIM aAKIIHSM )/pHIHOYHAS
L€HA AKX

43. ... —2TO OTHOIIIEHNE BEJIIMYMHBI MPUOBUIA HA OJHY OOBIKHOBEHHYIO aKIIHIO K €€
PBIHOYHOM LIEHE

D} dexkTHBHOCTD

PenrabenbHOCTD

JloxogHOCTh akIuu

Jloxona mo akuuu

44. ... paCCUMTHIBAETCS KAK OTHOIIEHUE PHIHOYHOM IIEHBI aKIIMH K TJOXOly Ha
akuuio LIeHHOCTh akIuu

JuBuneHaHAs JOXOIHOCTD

JIMBUACHIHBIA BBIXOI

Jloxom Ha aKIuio

45. JluBAEHI — 3TO YacTh ... IPOIMOPIUOHAIBHO UX JIOJISIM B YCTABHOM
KanuTane GpoHaa norpediieHus, BhIIIauiBaeMasi akIlMoHepam
UMYIIECTBA aKIHOHEPHOr0 00IIECTBA, U3bIMAEMas €ro AKLIMOHEpaM



HpI/IGBIJII/I OTUYCTHOI'O IICPpUOJa, BbIIJIaAYUBACMAsA aKIIUOHECPpaAM
A0XO0O0B OTYETHOI'O II€pHUOAa, BhIIJIaYMBacMasd akKIIlMOHEpaM

46. Breriata TUBUIEHIOB aKIUSIMU ...

MPUBOANT K YMEHBIIICHUIO COOCTBEHHOTO KaruTasa
MIPUBOJUT K YMEHBIIECHUIO HEpaCIpeIeICHHON TPUOBLITH
HE BIIUSCT HA BETUYMHY COOCTBEHHOTO KamuTasa
MPUBOJUT K YBEITUYCHUIO COOCTBEHHOTO KaruTaia

47. O60paunBaeMOCTh JEOUTOPCKON 3aI0JKEHHOCTH ONpEeAeNseTcs KaK OTHOIICHHE
... 00OOPOTHBIX aKTUBOB K JIEOUTOPCKOM 3a10JPKEHHOCTH

BBIPYYKHU OT peanu3alii K CpeaHel BeJIMYUHE 1eOUTOPCKON 3a70KEHHOCTH
CpeAHel BEeJIUYUHBI 1€OUTOPCKON 3a0JKEHHOCTH K BBIPYYKE OT pean3aliu
COMHUTEJIBLHOHN 1e€0MTOPCKOM 3aJ0DKEHHOCTH K 1€OMTOPCKOM 3aJ0TDKEHHOCTH

48. K nenocratkam nposeaeHus [PO MoxHO OTHECTH ...
OTKPBITOCTh

oOpeTeHrne PHIHOYHOW CTOMMOCTHU

oOecrieueHre NOBBIIIEHHON JUKBUIHOCTH aKIIAH
OTCYTCTBHE JIOJITOBOTO OpeMeHU

49. K npernmy1iecTBaM UCIOIb30BaHUS IOMOJIHUTEILHON IMUCCUU aKIIMM Kak

croco0a (PMHAaHCUPOBAHUS MOYKHO OTHECTH ...

TO, YTO OHa OGBI‘IHO ABJIACTCA TOSUTUBHBIM CUTHAJIOM PBIHKY

TO, YTO M3JIEP’KKU pa3MEeICHUsT OOBIKHOBEHHBIX aKIWH, KaK MPABIIIO, HIDKE, YEM JIPYTHE
CTOCOOBI IPUBJICYEHHS CPEJCTB

BO3MOYKHOCTh HE BBIIIJIAYUBATH JTUBHICH b

OTCYTCTBHUC TOYHBIX CPOKOB BO3BpaTa NPHUBJICYCHHLIX CPCIACTB

50. ... 3TO OCHOBHOE HAIpPaBJICHUE COKPALICHHUS «OMEPTBICHHOTO»

KanuTana YBeJIndeHue BEICOKOJ0X0IHON YacTh (GOHIOBOTO MOPThEs
OnTuMu3aIys 3amacoB 1 HE3aBEPIICHHOTO MPOU3BOJICTBA

MuHUMH3AIHUS OCTATKOB CPE/ICTB HA PACYETHOM CUETE M KACCOBOW HAJIMYHOCTH
CoxparieHne HU3K0J0OX0JHON YacTH (HOHI0BOTO OpTdhes

51. duBepcuduxanus nopTdemns — 3710 ...

co3nanue (OHIOB BHYTPH OPraHM3AIMN HA CITydail BOSHUKHOBEHHS BO3MOXHBIX (PMHAHCOBBIX
HOTePh

NPOLIECC PacHpeAeIeHuUs CPECTB MO Pa3INIHBIM HHBECTHIIMOHHBIM HHCTPYMEHTaM

npoiiecc noJdopa IeHHbIX OyMar, UMEIOIINUX MOJIOKUTENBHYI0 KOPPEIISALIUIO

MPOLIECC 3aMEHBI HHCTPYMEHTOB C IaJa0Iel TOXOJHOCTHIO HA HHCTPYMEHTHI C PacTyIlei
JOXOJJHOCTBIO

52. OUHAHCOBBIN MEHEKMEHT OPTaHHU3AIUN MTPEACTABIISIET COOOI ...

KOMIUIEKC MEPOTPUSATHH, HAPABICHHBIX HAa (JOPMUPOBAHHE KalKUTala, JEHEKHBIX JOXO0B H
pa3IUYHBIX (DOHIOB OPraHU3AIUN

MOJIMTUKY OPTaHU3AIMU B 00JIACTH UCIIOJIb30BAHUS IPUOBLIH

yIpaBjeHHE TpoleccaMu (POPMUPOBAHUS, PACTIPEICTICHUS U UCTTOIb30BaHUs (PMHAHCOBBIX
peCypCcoOB OpPraHU3alMU U ONTUMU3ALKEN €€ JEHEKHBIX ITOTOKOB

KOMIIJIICKC MepOHpI/If{TI/If/'I, HaHpaBJ'IeHHHX Ha HpI/IBeJIGHI/Ie B COOTBETCTBHUC ypOBHS[ TOBapHO-
MaTepHUaIbHBIX 3aIIaCOB OpTraHU3AIMU MNIAHUPYEMBIM 00beMaM IPOU3BOCTBA U MTPOJIAXK



53. Koapdunment punancoBoro peryara XxapakTepusyer ...
(UHAHCOBYIO YCTOMYMBOCTh

JIMKBUIHOCTbH

TUTaTEKEeCIOCOOHOCTh

peHTabeIbHOCTh

54. Dddext puHAHCOBOTO phIYara CrocoOCTBYET POCTY PEHTA0EIbHOCTH
COOCTBEHHOI'0O KamuTajia, €Ciu ...

CTOMMOCTH 3a€MHOTO KaIlUTaJla COOTBETCTBYET PEHTA0CIbHOCTH aKTHBOB OPTaHU3AIHH
peHTa0eIHbHOCTh MPOAAK BHIIIE IPOIICHTHON CTaBKU 33 KPEIHT

CTOMMOCTH 32€MHOTO KaIllWTaJa BBIIIE PEHTA0ETLHOCTH aKTUBOB OpraHU3aIHN
CTOMMOCTb 3a€MHOT'0 KaluTada HWKE peHTA0eTbHOCTH aKTUBOB OPTaHU3aIluN

55. ... co3maroTcs uist o0ecrieuyeHust TeKyIei cObITOBOM
NESATEIBbHOCTH 3aIachl ChIPbs 1 MaTEPHAIIOB

Ce30HHBIE 3am1achl

3amnachl TOTOBOM POYKIIUH

56. K npobnemam, cBsI3aHHBIM C U30BITOYHBIMU 3aMlacaMy, OTHOCUTCS
... YIYILIEHHAs BBITO/Ia U3-3a HEJAOBBIITYCKAa TOTOBOW MPOAYKIIHI
HapyLIEeHHEe PUTMUYHOCTH NPOU3BOJICTBA

CpPBIB MPOU3BOJICTBEHHON MTPOTrpaMMbI

POCT KOJINYECTBA HETUKBUIHBIX 3aI1aCOB

57. Ecnu HOpMa pacnipeneneHust puObLUIN Ha TUBUACH B! paBHa 0,6, TO 10715
pEHHBECTUPYEMOI IPHOBLIN paBHa ...

0,3

0,5

0,6

0,4

58. HeBepHO, 4TO ... OTHOCHUTCS K METO/IaM ONTHMM3AIUN U30BITOYHOTO JIEHEKHOTO TOTOKA
auBepcuHUKaNUs ONepanvoOHHON e TeTbHOCTH

UCTIOJIb30BaHUE COBPEMEHHBIX (hopM pehHaAHCHPOBAHUS 1eOUTOPCKON 33 J0DKEHHOCTH
YCKOpEHHE TIepHro/ia pa3paboTKH U peaTn3aiii HHBECTUIIMOHHBIX TPOEKTOB
¢bopmupoBanue noptdenst puHAHCOBBIX HHBECTUIUHA

59. OnTUManbHBIN YPOBEHb JEHEKHBIX CPEICTB OPraHU3aLUU MPU CIIyYaliHOM XapakTepe
JIEHEKHBIX TTOCTYIJICHUM U BBIIUIAT ONPEEIACTCS C TOMOIIBIO MOJIEIH ...
Mopunssau-Musiepa

l'opnona

baymous

Munnepa-Oppa

60. Mogens ... npeanosaraer Co31aHue CTPaxoBOI'0 OCTATKA JEHEKHBIX
cpencts Moawibsan-Muiepa

I'opnona

baymons

Mwuinepa-Oppa

61. KoapduuneHnt 060padnBaeMocT ... — 3TO MOKa3aTelb, XapaKTePU3YIOIIUNA CKOPOCTh
000pOTa 3a10JPKEHHOCTH IPEANPUSITHS TOCTABIINKAM



KPEAUTOPCKOM 3aI0JKEHHOCTH
NeOUTOPCKOM 3aJI0JDKEHHOCTH
OCHOBHBIX CPEJICTB

AKTHBOB

62. BennunHa yMCcTOro 060POTHOTO KaluTala PacCUUTHIBACTCS 10 POPMYIIE «...»
3anacel + HJIC mo mpuoOpeTeHHbIM IIEHHOCTSIM + JACHEKHBIC CPEICTBA

YCTaBHBIN KalKTAaJl + pe3epBHBIN KaruTal

000POTHBIE aKTUBBI — KPATKOCPOUHBIE 0053aTEIbCTBA

COOCTBEHHBIN KalMTaJI — BHEOOOPOTHBIE AaKTUBBI

63. HeBepHO, 4TO ... OTHOCUTCS K METOJaM yIIPABJICHUS pPUCKaMU
XEIDKUPOBAHUE

CepTU(UKAITHS

TUBEpCUPUKAIIS

CcaMOCTpaxOBaHUe

64. K meTogam ymnpaBiieHUsl pUCKaMU HE OTHOCUTCH ...
camo(prHaHCUPOBaHKE

CaMOOKYIIa€MOCTh

CaMOPETYIMPOBAaHHE

CaMOCTPaXOBaHUE

65. ... —2TO pacupenue cepbl AeaTeTbHOCTH (GUPMBI Ha PA3TUYHBIX HATPABICHUSAX JIJIS
MUHUMU3AIHAN PHCKOB

Ceprudukanus

Yuudukanus

JluBepcudukanms

Crparuduxarus

66. 3amemieHre 000paYMBAEMOCTH 3aI1acoB ... PUHAHCOBOTO ITUKJIA
HC OKa3bIBACT HUKAKOT'O BJIMAHUWA HA JJIUTCIBHOCTD

MIPUBOJIUT K YBEJIMICHHIO JUTUTEILHOCTH

HpI/IBO,Z[I/IT K yMeHLH_IeHI/IIO JJINTCIIBHOCTHU

67. 3ameuieHue 000paYMBaEMOCTH KPEIUTOPCKOM 3a10JKEHHOCTH ... (PMHAHCOBOTO IIMKJIA
MPUBOAUT K YMEHBILIEHUIO JUIUTEIBHOCTH

HE OKa3bIBaeT HUKAKOTO BIMSHUA Ha JUTUTEIBHOCTh

MPUBOAUT K YBEIMUYECHHIO JUIUTEIBHOCTH

68. ... aHaJIM3 U3y4yaeT CTPYKTYPY CPEACTB MPEANPUATHS U UX
UCTOYHUKU DaKTOPHBII

["opusoHTanbHBII

TpennoBbIi

BeprtukanbHbiit

69. ... aHaJIM3 MO3BOJIAET a/IeKBaTHO PearupoBaTh Ha HEOOXOAUMbIE U3MEHEHUS BHYTPEHHEH
Y BHEITHEH CpeJIbl B TCUCHUE JTHS

OnepaTuBHBIN

PakTOpHBII

Texymni

[lepciekTMBHBIN



70. ... aHaJIU3 NPOBOJAT JUIsl CPABHEHUS PE3YJIBTATOB JIE€ATEILHOCTH IPEANIPUATHS C
JIPYTUMU TIPEITPUITUIMHI

BuyTtpennuii

Bueuamit

OnepaTuBHBIN

Tematnueckuil

71. YMeHbIIeHHEe CyMMbI OOOPOTHBIX aKTHBOB ... KodddumueHTa
00eCTIeYeHHOCTH COOCTBEHHBIMH CPEACTBAMHU

HE OKa3bIBaeT HUKAKOTO BIUSHHS HA 3HAUYCHUE

MNPUBOAUT K YBCIIMYCHUIO 3HAUCHUA

MPUBOJIUT K YMEHBIIICHUIO 3HAYCHHUS

72. OUHAHCOBBIM U ONMEPALMOHHBINA [IUKJIBI OTIMYAOTCA IPYT OT Apyra Ha MEPUO.
... NHKaCCUPOBAHUS BBIPYUKHU

OMEPTBIJICHUS CPEJICTB B 3aracax

MOTaIICHUSI IEOUTOPCKOM 3aI0JKEHHOCTH

MOTalIeHHs KpeIUTOPCKOM 3a10KEHHOCTH

73. JleHexHbIi MOTOK MOCTHYMEPAH/I0 — 3TO JE€HEKHBIN MOTOK C ...

OJIMHAKOBBIMH MOCTYIUICHUSIMH B Hadalie U B KOHIIE ITePHO/a, OH OBIBAET OJJHOHAIIPABJICHHBIH
HJIM CMEIIaHHBIN

MOCTYIUICHUSIMU B HavaJie epuoja

OJIMHAKOBBIMH TIOCTYIUICHUSIMU B Ha4Yajie ¥ B KOHIIE TIEpHOJa

MOCTYIUICHUSIMHU B KOHIIE TIEPHO/Ia

74. ... KalUTall — 3TO KaIWTaJ, PUBJICKAeMbIi s (PMHAHCUPOBAHUS OPTaHHU3AINH HA
BO3BpPAaTHOW OCHOBE

O6opoTHbIit

3aeMHBII

OcHoBHOM

CoOcTBeHHBIN

75. — 3TO HAOJIOIEHHUE 32 COCTOSIHUEM U pa3BUTHEM OW3HECAa KOHTPAreHTOB U KOHKYPEHTOB
10 OIPEICIICHHBIM HAIPABJICHUSM C LIEJIbI0 COBEPIIEHCTBOBAHUS AEATEIbHOCTH
COOCTBEHHOTO MPEIIPUATHUS

AHneppaliTHHT

MapkeTrHr

@akTOpUHT

MoHuTOpHUHT

76. YBenM4YeHHE CKOPOCTH 000pOTa NeOUTOPCKON 330DKEHHOCTH ... OTIEPAIMOHHOTO
IIUKJIa HE OKAa3bIBACT HUKAKOI'O BIIMAHUA HA JJIUTCIIBHOCTH

MPUBOJIUT K YBEJIHMUCHHIO JUTUTEIIEHOCTH

MPUBOJUT K YMCHBIICHUIO JJIUTCIIBHOCTU

77. Pazmep exeroaHbIX OTYUCICHUM B pe3epBHBIN (GoHA (KarnuTan) onpeaensercsa B ...
YUETHOU MOJINTUKE

I'paxxnanckom konekce PO

®enepanbHOM 3akoHE «O0 aKIIMOHEPHBIX 0OIIECTBAX)

ycTaBe 001ecTBa



78. Ilpu npovMx paBHBIX YCIOBUSAX OTUHCICHUS B PE3EPBHBII KanmuTall

... YMEHBIIAIOT BEJIMYMHY COOCTBEHHOTO KamuTalia

YBEJIMUYMBAIOT BETUYMHY COOCTBEHHOI'O KaluTaja, €CIu 3TO MPEAyCMOTPEHO B yUpPEAUTEIbHBIX
JIOKYMEHTaX

YBEJIMYMBAIOT BEIMYMHY COOCTBEHHOTO KaluTaaa

HE MEHSIOT BEJIMYMHBI COOCTBEHHOTO KamnuTasna

79. duHaHCcOBas cTpaTerus He JI0JKHA 00ECIeunBaTh ...
(MHAHCOBYIO YCTOWYMBOCTH OPTaHU3AINH

YKpEIJIEHUEe UMHUJKa OpraHUu3alliy BO BHEIIHEN cperie
CHUKEHUE MHBECTULIMOHHOMN MPUBJIEKATEIHLHOCTH OPTaHU3auN
MTOBBIIIEHHE PBIHOYHON CTOMMOCTH OpTraHU3aIuu

80. CTOMMOCTb MPHUBJICYEHHOTO KalKTaja OnpeneseTcs Kax ...

CyMMa TMIPOIIEHTOB 10 KPEIUTaM U BBIIIIAUEHHBIX JUBHJICHIIOB

CyMMa yIJIA4YeHHBIX MTPOLIEHTOB MO KpeAUTaM

OTHOIIICHHE PACXOJIOB, CBSI3aHHBIX C MPUBJICUECHUEM (PUHAHCOBBIX PECYPCOB, K CyMMeE
MIPUBJIEYEHHBIX PECYPCOB

CyMMa yIUIA4EHHBIX MPOIIEHTOB IO OOIHUTaIHsIM

81. OcHOBHas 11eIb (PUHAHCOBOTO MEHEXKMEHTA — 3TO ...

obecreueHne NpeAnpusITHs UCTOYHUKaMU (PMHAHCUPOBaHUS

OpraHu3aIysl, IUIAHUPOBAHKE, KOHTPOJIb U CTUMYJIMPOBAHHE UCTIOIb30BaHUS (PMHAHCOBBIX
pecypcoB

MaKCUMH3AIHS TPUOBUIH IPEAIPUSTHS

MaKCHMH3aL¥sl PIHOYHON CTOMMOCTH NPEATIPUATHS

82. bonee BbICOKOMY ylIeIbHOMY BeCy BHEOOOPOTHBIX aKTUBOB B COCTaBE
MMYILECTBA OPraHU3aLMU JOJKEH COOTBETCTBOBATD ...

00JIbIINN YIeTbHBIN BEC TOJITOCPOUYHBIX UCTOYHUKOB (PMHAHCUPOBAHUS
OONBLINIA y/IeNbHBIN BEC pe3epBHOIO KalKMTalda B COCTaBe COBOKYITHBIX ITACCHBOB
MEHBIIIast 10JI1 COOCTBEHHOTO KaluTajla B COCTaBE COBOKYITHBIX MTACCHBOB
MEHBIIUH yAETbHBII BEC JOITOCPOYHBIX UCTOYHUKOB (PMHAHCUPOBAHHUS

83. K kpurepusm BbIX0Ja U3 HHBECTULIMOHHOT'O MPOEKTa MOXXHO OTHECTH

... YBEIIMYECHHUE CPOKA OKYyIIAEMOCTH

CHIDKEHHE YHCTOW MPUBEACHHON CTOMMOCTH U BHYTPEHHEH HOPMBI MTPUOBLIN MTPOEKTa
CHW)KCHHME YHCTOW NPUBEACHHON CTOMMOCTH M BHYTPEHHEN HOPMBI MPUOBLIN POEKTA,
YBEIIMYEHUE CPOKA OKYIIAEMOCTH, a TaK)K€ BO3PACTaHUE ITPOJOJIKUTEIIBHOCTH HUHBECTULIMOHHOTO
LIUKJIA 0 HayaJla 3KCITyaTallui 00beKTa

BO3pacTaHHe MPOJIOJDKUTEIHHOCTH MHBECTUIIMOHHOTO IIUKJIA JI0 Hayala dKCIUTyaTalui 00beKTa

84. ... IOAXOJ K yHPaBICHUIO OOOPOTHBIMU aKTUBAMU MPEyCMAaTPUBACT MUHUMU3AIINIO
Bcex (hopM pe3epBoB

ArpeccuBHBIN

YMepeHHbII

KoncepBatuBHbIi1

85. BepHo, 4TO BHEOOOPOTHBIEC AKTUBHI ...
MOJIBEPKEHBI MOTEPSAM OT MHDIALNN
TUIOXO TOIJAIOTCS OTIEPATUBHOMY YITPABJICHUIO



MIOJIBEPKEHBI MOPATTBHOMY H3HOCY
00J1a1ar0T CJIa00H TUKBUIHOCTHIO

86. [lon moHsiTHEM (PHMHAHCOBAS YCTOMYMUBOCTH TOHUMAETCH ...

HE3aBHCHMOCTb OPTaHU3aLUN OT BHEITHUX UCTOYHUKOB

(buHAHCUPOBAHMS 3aBUCUMOCTh OPTaHU3aIMU OT KOHBIOHKTYPBI PHIHKOB

HaJIN4YME y OpraHn3alui COOCTBEHHOIO KaluTana

CTereHb 00eCIeYeHHOCTH OpPraHu3alui COOCTBEHHBIMU OOOPOTHBIMH CPEICTBAMH U
JIEHEKHBIMH aKTHBaMH, HEOOXOAUMBIMHU AJIs1 00€CIIeYeHNUs IIaTeKECTIOCOOHOCTH

87. ... —3TO0 MEXaHU3M MUHUMU3AIMU PUCKOB, HANPaBJIECHHBIN Ha HCIIOIb30BAHHE B
(bMHAHCOBOH AESITETLHOCTH OPTaHU3AINH MPOU3BOIHBIX (DMHAHCOBBIX
WHCTpYMeHTOB M30exanue

JIumutupoBanue

XeIKUpoBaHUE

CrpaxoBanue

88. HomuHasbHas CTOMMOCTh pa3MeIlleHHBIX MPUBUIETUPOBAHHBIX aKIIUH He
JOJIKHA TpeBbIath 25% ...

COBOKYITHBIX aKTHBOB

CTOMMOCTH Pa3MENICHHBIX OOBIKHOBEHHBIX aKIUi

YHUCTBIX aKTHBOB

YCTaBHOTO KaIlKTaa

89. ... IOJXO0/I K YIIPaBIECHHUIO OOOPOTHBIMH aKTUBAMH OOECTIeYrBaeT Hanbosee
ONTUMABHOE COUETaHHE PUCKA U 3PPEKTUBHOCTU UCTIONB30BAHUS
KoncepBatuBHbIit

YMepeHHbII

ATrpeccuBHBIN

TurnoBele BONPOCHI K IK3aMEHY

. 3HaYeHne (PMHAHCOBOTO MEHEIKMEHTA B YIIPABIICHUH MTPEATPHITHEM.

. Ilenu prHaHCOBOTO MEHEKMEHTA.

. ObnacTu NpUHATHA yIPABICHYECKUX PEIICHUH B ((UHAHCOBOM MEHEKMEHTE.

. Cuctema yrnpaBlieHUE€CKUX pelleHHH B (PUHAHCOBOM MEHEIKMEHTE.

. OpraHn3annoHHasi CTPYKTypa YIpaBJICHHs KalUTAIOM TIPEATIPHSATHSL.

. OcHOBHbBIE (PMHAHCOBBIE IOKYMEHTBl OTYETHOCTH MPEANIPUATHUS U UX COJIEpKAHUE.
. Buapl ananmusa puHaHCOBO-X03SIICTBEHHOH IESTETHHOCTH.

. DKcIpecc-aHain3 (UHAHCOBO-XO0351IICTBEHHOMN AEATETbHOCTH.

9. Jleranu3upoBaHHbIN aHATN3 (PUHAHCOBO-XO3SIMCTBEHHOM JIEATEIIEHOCTH.

10. OcHOBHBIE MOHATHSA, UCTIOJIb3YEMBIE /ISl aHAIN3a HHBECTULIMOHHBIX pEIIeHU
Ha TIPEIIPUITHSX.

11. Tloka3arenu U METOJIbI, UCTIOJIb3YEMBIE JIUIsl aHAIN3a HHBECTULIMOHHBIX PEILICHUH.
12. IIpocTsle mokaszaTeiay HHBECTULIMOHHOTO

aHaym3a. 13.CTouMocCTh IEHET BO BPEMEHH.

14.TTokazarenu ayst OoueHKH 3()(HEeKTHBHOCTH MHBECTUIIMOHHBIX PEIICHHH,
yUUTBIBaIOINE (HAKTOP BPEMEHH.

15. AHanu3 pucka.

16.ITpuObLTH KaK OOBEKT YIPaBICHHUS.

17.Touka 6e3yOBITOYHOCTH 1 3arac (PUHAHCOBOM MPOYHOCTH.

18. YipaBneHuecKrue BO3MOXKHOCTU MoOJIesiell aHanu3a 6e3yObITOUHOCTH.

19. 3¢ dexT mpon3BOACTBEHHOTO phIUara.

03O\ LN kAW~



20.Mcnonb3oBanue 3¢ ¢pexra GUHAHCOBOTO phlyara B yIpaBICHUN
peHTa0eIbHOCTRI0 COOCTBEHHOTO KamuTaa.

21.Ontumu3anust 00beMOB IPOU3BOJICTBA U MPUOBLIH MIPU OTPAHUIEHHBIX
pecypcax. 22.CylHOCTh KaTerOpuu «KanuTai». Buael kanuTana.
23.IloHATHS «I€Ha KaUTaJla» U «CTOUMOCTD KaIUTaJIay.

24.CTOUMOCTb OCHOBHBIX HCTOYHHKOB KalKTaIa.

25.Pacuer cpelHEeB3BEIICHHON CTOMMOCTH KaruTaia MpearnpusTus.

26. YpasneHue CTpyKTypou kanuraina. @opMupoBaHue palMOHAIbHON CTPYKTYPbl HCTOYUHUKOB
CPEICTB MPEAIPUATHUS.

27.CyuHOCTh yIpaBJeHUs U KIacCUPHUKAIHI 000POTHBIX

aKTUBOB. 28.MeTouKa pacyeTa MOTPEOHOCTH B 0OOPOTHBIX

aKTUBaX.

29.Uctounuku GpopMupoBaHUs 0OOPOTHBIX aKTHBOB.

30.ITonuTHKa ynpaBiaeHuss 000POTHBIMU aKTHBAMHU.

31.YnpaBneHnue 1eHEeKHBIMU CPEACTBAMM U UX YKBUBAJICHTAMU.
32.YmpasneHue 1e0UTOPCKOMN 3a10JDKEHHOCTBIO.

33. YnpaBieHue npou3BOJACTBEHHBIMH 3aI1aCaMH.

34. Cdepsl GUHAHCOBOTO MEHEIKMEHTA.

35. Ilpuemsl, HanIpaBJIEHHBIE HA COXPAHEHNE CIIOCOOHOCTH MPUHOCUTH BBICOKHM TOXO/I.
36. IIponeHTHBIH apOUTpaxK.

37. Ilpuémsl 1o nmepeMeNIeHnIo Kanurana.

38. CyILIHOCTb U COJIEp/KaHUE TPAHCTUHTA.

39. MudopmarmonHoe odecnedeHne GUHAHCOBOTO MEHE)KMEHTA.

40. dyHkMy GUHAHCOB XO3SHCTBYIOIIETO CyObEKTa



