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®dopma 00ydeHUS

Ounas

Kagenpa-pazpaborunk

OKOHOMUKH, y4yeTa 1 (PUHAHCOB

Brimyckarorast kadenpa

OKOHOMUKH, y4eTa 1 GPUHAHCOB

ITpoBepsiemasn
KOMIIETeHIMA

3aganue

BapuanTsl oTBETOB

Tun
CJI0KHOCTH
BOIIpoOca

OIIK-4.1
OIIK-4.2

BriOepute oivH paBUIBHBIN
OTBET

Bribepute BepHOE yTBEpXKICHHE:

1.IIpnobpeTenue npasa Ha
TOPIOBYIO MapKy MOKET
paccMaTpUBaThCS KAk
peasibHasi UHBECTHUIIHS

2.K nHBeCTHIIUSAM OTHOCST
TOJIBKO CpEJHE- U
JIOJITOCPOYHBIE BIOKEHUS
3.00beKTaMi HUHBECTHLIUI
MOTYT OBITh TOJBKO
HeMaTepuasIbHbIe aKTUBBI
60 puHAHCOBBIC
MHCTPYMEHTHI

4.]IBa MTHBECTUIIMOHHBIX
IPOEKTa OHOTO MPEIIPUATHS
BCEI/la B3aMMO3aBHCHMBbI
5. BCe BbIILICNPUBEICHHBIE
YTBEPKJICHHUsI HEBEPHBIE

Huzkui

OIIK-4.1
OIIK-4.2

BriGepurte olMH NpaBUIbHBIN
orset [lonsTHs «ayrcainepy,
«CEPEIHAYOKY, «ITUAEP»
UCIIOJIB3YIOTCS B MaTpULE:

1.BCG

2.General Electric

3. McKinsey

4.BO BCEX
BBIIIETICPEYHCIICHHBIX
MaTpHIax

Huzkuit

OIIK-4.1
OIIK-4.2

BriOepute 01MH UM HECKOJIBKO

[IpaBHUJIbHBIX OTBECTOB
Marpuua komnanuu General
Electric ocHOBaHa Ha
CJIEAYIOUIMX (paKTopax:

1.BO3MOKHOCTH
2.TIPUBJIEKATEIBHOCTD
oTpaciu

3.TeMIIbl pocTa

4. KOHKYpPEHTHBIE
MIPEUMYIIIECTBA
5.710714 pbIHKA

6. puCKH

Cpennnii




OIIK-4.1
OIIK-4.2

VYKaKuTe COOTBETCTBHE MEXKIY
XapaKTEepPUCTHKAMH
WHBECTUIIMOHHOTO MPOEKTa U
KBaJpaToM MaTpuisl bocToHCKOM
KOHcanTuHroBoi rpymmsl (BCG),
K KoTopomy oH oTHocuTcs (TP —
TEMIIbI pOCTa pbIHKA, JIP — mosd
PBIHKA).

CoennHuTE 3J1EMEHTHI TIONIAPHO

1.Beicokue TP, Beicokas JIP
2.uu3kue TP, nuzkas JIP
3.uu3kue TP, Beicokas JIP
4.Bbicokue TP, nuzkas JIP

A) 3Be3apl

b) Tpyanbie netn
B) cobaku

I') noitHbie KOPOBBI

Bricokuit

OIIK-4.1
OIIK-4.2

Bri6epute HeBepHOE

YTBEPKIACHUE:
Bri6epure oiuH NpaBUIbHBIN
OTBET

1.B noxymeHTax uHaHCOBOI
OTYETHOCTU BO3MOKHBI
pasnuyHbie POpMBI
MIPEJICTaBICHUS U CTENIEHU
JeTaln3alluy JaHHbBIX
2.0ueHka prUHAHCOBOM
COCTOATENBHOCTU
MHBECTUIMOHHOTO MPOEKTA
OCHOBBIBAETCS HA JJAHHBIX
oT4eTa 0 (PMHAHCOBBIX
pe3yJipTaTax, OT4eTa O
JIBUKEHUU JIEHEKHBIX
CpeZCTB U 0anaHCOBOIO
oTyera

3.B uHBECTHLIMOHHOM
aHaym3e GUHAHCOBAs
COCTOSITEJIBHOCTh — BCETAa
MI0JIO’KUTENbHAS BEIMYMHA
4.1lpu ananuze
MHBECTUI[MOHHOTO MPOEKTA
JUI KpeIuTOpOB HauboJee
Ba)XHOH (pOpMOii OTUETHOCTH
ABJIIETCS OTYET O
(MHAHCOBBIX pe3yJIbTaTax
BCE BBILLEIIPUBEICHHBIC
YTBEPKIACHUS BEPHBI

Huskuint

OIIK-4.1
OIIK-4.2

BriGepure oiuH NpaBUIBHBIN
oTBeT HBECTUIIMOHHBIN TPOEKT
cuuTaeTcs yObITouHbIM Tipu NPV

1.<0
2<1
3.< CTaBKH NUCKOHTHPOBAHUSA
4.> cTaBKHU JUCKOHTHPOBAHUS
5>0

Huzkuit

OIlK-4.1
OIIK-4.2

BriOepute 01MH MIIM HECKOJIBKO
IIPaBUJIbHBIX OTBETOB

IIpu ucnosp3oBanun
JUCKOHTHBIX METOJIOB OLIEHKH
WHBECTHUILIMOHHBIX IIPOEKTOB
JIENIAI0TCA CIENYIOLINE
JOITYLICHMS:

1.cTaBKa JUCKOHTUPOBAHUS
HEM3BECTHA U BLIYUCIISIETCS B
XO0J€ aHaIu3a

2.BC€ IOJyYEHHBIE B
COOTBETCTBYIOIINX MTEPUOIAX
HOJIOKUTEIbHbBIC JCHEKHBIE
MMOTOKW PEUHBECTUPYIOTCSA
3.MO0TOKH JECHEKHBIX
CpEJICTB Ha KOHEI] KaXJ0T0
rnepuonaa

peanu3anuu nIpoeKTa
HEU3BECTHBHI

Cpennnii




4.cTaBKa JUCKOHTUPOBAHUS
HU3BECTHA

5.IOTOKHU JEHEXHBIX
CPEICTB HAa KOHEIl KaXX0T0
Iepruoaa peajau3anun
MPOEKTa U3BECTHEI
6.110JIy4EHHBIE B
COOTBETCTBYIOIIUX IIEPUOIAX
ITOJIOKUTENBHBIE JIEHEKHBIE
IIOTOKU PEUHBECTUPYIOTCSA
TOJIBKO YaCTUYHO

OIIK-4.1 Hartioume snauenue: Bricokuit
OIIK-4.2 IIpeanpustiie BIOXKUIO B
MOKYIIKY W YCTaHOBKY HOBBIX
crankoB 200 000 geHn. en. ITpu
3TOM MPOTHOZUPYETCS, UTO ITH
CTAHKHM MO3BOJIAT HA MPOTSHKEHUN
TpEX JIET NOMYUYUTh 10X0A B 60
000, 70 000 1 80 000 nmeH. exn.
COOTBETCTBEHHO. OmpenennTe
HYKOHOMHYECKYIO 3()(HEeKTUBHOCTH
IpOoeKTa (C OKpYIJICHUEM 10
COTBIX), €CITU TIPUHSTAsA CTaBKa
JTUCKOHTUpOBaHUs paBHa 12%.
OIlK-4.1 Bribepute onun mnm Heckonbko | A) 0 Cpennuit
OIIK-4.2 IIPABUJIBHBIX OTBETOB b) 2,51
Huxe nepednciieHbl 3HaUeHUS B) —0,87
WHJIEKCa PEHTA0CTbHOCTH. 1
Bri6epute u3 HUX Te, IPU ) 1,25
KOTOPBIX (COIIaCHO OOIIEMY E) 0,11
[PaBHITY ) HHBECTUIIMOHHBIH X) 0,62
MPOEKT OYJCT MPUHST: 3) 3,76
OIIK-4.1 Br16epute oquH npaBuiIbHbBIN 1.1J1 anbTEPHATUBHBIX Cpennuit
OIIK-4.2 OTBET WHBECTUIIMOHHBIX IIPOEKTOB
MeTtoa 5KBUBAJICHTHOTO 2.1UT CpaBHEHUS
AHHYHUTETa HE UCTIOIb3YEeTC: MHBECTUIIMOHHBIX IPOEKTOB C
Pa3IMYHBIMHI CPOKAMHU
3.1 UTHBECTULIMOHHBIX
MIPOEKTOB,
MOBTOPSIOLIUXCS 110 MEpe
3aBepIICHHUS
4. 11151 B3aMMOMCKITIOYAFOIIUX
MHBECTULIMOHHBIX ITPOEKTOB
5.0H MOXXET UCIT0JB30BATLCS
BO BCEX BBIIIENIEPEUHCICHHBIX
clIyyasix
OIlK-4.1 Br16epute ouH npaBUIIbHBIHN 1.pa3Mep COOCTBEHHOTO Cpennuit
OIIK-4.2 OTBET KanuTaja IIPEBBIILIAET pa3mep

HastoroBeIif T BO3HUKAET,
eciu npyu PUHAHCUPOBAHUU
MPOEKTA:

3a€MHOTO
2.A3MEHAETCS HAJIOTOBas
CTaBKa Ha NPUObLIb
3.MCIOJIb3YETCS 3a€MHBIN
KaruTal

4.ACII0JIB3YIOTCSA
roCy1apCTBEHHBIE JIbIOThI




5.cpeau NepeuncaeHHbIX HET
BEPHOT'O OTBETA

OIIK-4.1 Bri6epute ouH npaBUIbHBIM 1. AMepuKaHCKUH OMIIMOH Cpennnii
OIIK-4.2 OTBET MOJKET OBITh HCIIOIIHEH B
BriGepute BepHOE yTBEpXkKACHUE: | JTF0O0H MOMEHT BpeMeHH (10
MOMEHTA 3aKPBITHS)
2.PUHAHCOBBIE OMIMOHBI
MO3BOJIAIOT BIAJAEIBILYy UTPATh
AKTHUBHYIO POJIb B
TeHEepUPOBAHUU JCHEKHBIX
MIOTOKOB 0a30BBIM aKTHBOM
3.0mnuuoHsI Bceraa
[0JIpa3yMeBaroT JajbHeIIee
pa3BUTHE TPOEKTA
4.EBporneicKuii ONIMOH HE
UMEEeT JIaThl UCTEYECHUS
5.Bc€ BBIIIETIPUBECHHbIE
YTBEPKICHHS HEBEPHBI
OIIK-4.1 Bri6epute ouH npaBUIbHBIM A) 2000 Cpennnii
OIIK-4.2 OTBET b) 5000
[Ipeanpustue cnaer 3manue B) 10 000
CKJIaJIa B apeHy, moy4vas goxon | I') 7000
10 000 meH. ex. u uMes )0
W3JIEPKKHU, CBSI3aHHBIC C E) 3000
TEXHUYECKUM OOCITy>KUBAaHHEM ) 17 000
3manwsi, paBabie 2000 neH. e.
Ecnu Obl OHO HCIIOIB30BAJIO
CKJIAJ] V11 COOCTBEHHBIX HYXI,
3TO OBl MO3BOJIMIIO COKPATUTD
U3JIEP’KKH 110 XPAaHEHUIO
npoaykuuu Ha 5000 neH. en.
Yemy paBHBI CBA3aHHBIE CO
CKJIa/IOM aJIbTEPHATUBHbIE
U3JIEPKKH MIPEATPUATHS (B JICH.
en.)?
OIIK-4.1 Onpenenure peasbHYIO CTaBKYy Huzkuii
OIIK-4.2 HPOIIEHTA (C OKPYTJIEHUEM JI0
JIECSITHIX ), €CJIM HOMUHAJIbHAS
ctaBka paBHa 15%, oxunaeMblit
temn uHGuAIU — 5%.
OIlK-4.1 Br16epute ouH npaBuiIbHbBIN 1.M3MEHEHHE LIEH 110 BCEM Huskuin
OIIK-4.2 OTBET BHJIaM TOBapOB U YCIYT,

Hednstop BBII oTpaxaer:

MIPOU3BOIUMBIX
HaIlMOHAJIbHOW SKOHOMMKOM
2.A3MCHEHHUS 1ICH Ha
BXOJAIIIHE B
HNOTPEOUTETBCKYIO KOP3UHY
TOBapbI U YCIYTHU B
HaAITMOHAJILHON YKOHOMHUKE
3.u3MeHeHHne 00beMa BCeX
BUJIOB TOBAPOB U YCIYT,
MIPOU3BOIUMBIX
HalMOHAJILHOU PKOHOMHUKOM




4.pazmep BBII,
CKOPPEKTUPOBAHHBIN HA
BEJIMYMHY UHQIIALNUN

OIIK-4.1 Bribepure oiuH win HeckoJibko | 1.IpeBO peleHuit Bricokuit
OIIK-4.2 MPABUIIBHBIX OTBETOB 2.METOJI aHAJIOTHH
K xauecTBeHHBIM MeTOAAM 3. IMUTAIIMOHHOE
OIICHKH WHBECTUITMOHHBIX MO/ICIIUPOBAHUE
PUCKOB OTHOCSITCSI: 4.merox [enbhu
5.MeTOoJI aHaJIn3a
YMECTHOCTH 3aTpaT
OIIK-4.1 BriOepute ouH Ui HECKOIBKO 1.He00XOIMMOCTD IIJISt Bricokuit
OIIK-4.2 MIPAaBUWIbHBIX OTBETOB AKCIIEPTOB 0O0CHOBBIBATH
Merton [lenb¢u moapa3symMeBaeT: | OIEHKY, CYIIECTBEHHO
OTJIMYAIOILYIOCS OT
IPYIIIOBOU
2.pa3oBblif cOOp MHEHMI
IKCIIEPTOB
3.aHOHUMHYIO paboTy
AKCIIEPTOB
4.paccMOTpEHHUE BOIIPOCOB,
OTBETHI HA KOTOPHIE MOTYT
OBITh 1aHbI KaK YUCIIOM, TaK U
CJI0BaMU
5.BO3MOXKHOCTD JIst
AKCIIEPTOB U3MEHUTh
M3HAYaJIbHYIO OLIEHKY
OIIK-4.1 Br16epute ouH NpaBUIIbHBIHN 1.4 Beoicokuii
OIIK-4.2 OTBET 2.Ba
Hauspicuryto 3.AAA
KPEIUTOCTIOCOOHOCTh B 4.BBB
JTAHHOM KJIaCCE B pEUTHHIE 5.Aaa
CIIEKYJISITUBHOIO KJ1acca 6.D
0003HayaeT cieayrouas
orieHka Moody's:
OIIK-4.1 BriGepute 01uH WM HECKOJIBKO l.onpenensercs AMana3oHoM Bricokuit
OIIK-4.2 MPaBUIbHBIX OTBETOB BAPUAHTOB JOCTYITHBIX

DdunHaHCcOBasI THOKOCTB:

HMCTOYHHUKOB JICHEKHBIX
CpelCTB

2.moApazyMeBaeT CTabuIbHOE
HCIOJIb30BaHUE OJTHOTO U
TOTO K€ UCTOYHUKA
(bUHAHCUPOBAHUS JIJIS
Pa3INYHBIX HYX]I
MIPEPUATHS
3.10apa3yMeBacT
(dbopMUPOBaHHE CTPAXOBOTO
3araca JMKBUIHOCTH
4.moapazymeBaet
MojJiepKaHNe KPEeIUTHOTO
pEUTHHIa HA HY’)KHOM YPOBHE
5.00ecnieunBaeTcs MyTeM
AKTHUBHOT'O MCIOJIb30BaHUS
PE3EpBHOIO KanuTrasa




OIIK-4.1 BriOepute oMH MpaBUIILHBIN 1. MouUIIMpOBaHHAS Cpennuii

OIIK-4.2 OTBET CTOMMOCTH KaIthuTaja
W3nepxku Ha IpUBIICYEHUE 2.mpeaenbHas CTOUMOCTh
JOMOIHATEILHON €IMHULBI KaltMTajia
KaIluTana — 3TO: 3.mpemMus 3a GUHAHCOBBIN

pPHUCK

4.cpenHeB3BeLICHHAS
CTOMMOCTH Kanuralia

"B Tabnuily HEOGXOMMO BHECTH BOIPOCHI B COOTBETCTBHHU CO CTPYKTYPOM JTMATHOCTHYIECKOTO TecTa (25% -
BOIPOCHI HU3KOT'O YPOBHS CI0XKHOCTHU (He MeHee 5 mTyK); 50% - BOpOoChl CpeHET0 YPOBHSI CIIOKHOCTH (HE
menee 10 mTyk); 25% - BOIPOCHI BEICOKOTO YPOBHS CJIOXKHOCTH (HE MEHee 5 IITYK).



